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Indices Country Last Chg% YTD% 

America 
    

Dow Jones USA 48,739 0.49 1.41 

S&P 500 USA 6,870 0.78 0.35 

Nasdaq USA 22,807 1.29 (1.87) 

EIDO USA 16.87 (1.63) (9.79) 

EMEA 
    

FTSE 100 UK 10,568 0.80 6.41 

CAC 40 France 8,168 0.79 0.22 

DAX Germany 24,205 1.74 (1.16) 

Asia Pacific 
    

KOSPI Korea 5,094 (12.06) 20.87 

Shanghai China 4,082 (0.98) 2.86 

TWSE Taiwan 32,829 (4.35) 13.35 

KLSE Malaysia 1,698 (0.80) 1.08 

ST - Times Singapore 4,813 (2.11) 3.58 

Sensex India 79,116 (1.40) (7.16) 

Hang Seng Hongkong 25,249 (2.01) (1.49) 

Nikkei Japan 54,246 (3.61) 7.76 

     

Sectors  Last Chg% YTD% 

Basic Materials  2,175 (7.42) 5.69 

Consumer Cyclicals  1,045 (6.69) (14.79) 

Energy  4,058 (4.64) (8.88) 

Financials  1,393 (3.18) (10.12) 

Healthcare  1,845 (2.79) (10.63) 

Industrials  1,889 (5.38) (12.33) 

Infrastructures  2,041 (4.84) (23.59) 

Cons. Non-Cyclicals  723 (4.13) (9.60) 

Prop. & Real Estate  985 (3.87) (16.05) 

Technology  7,838 (4.26) (17.74) 

Trans. & Logistics  1,880 (7.23) (4.39) 

Commodities Previous Price Chg% YTD% 

Oil (USD/bbl) 74.56 74.66 0.13 30.02 

Gold (USD tr.oz) 5,089 5,140 1.01 19.01 

Nickel (USD/MT) 17,120 17,491 2.17 5.08 

Tin (USD/MT) 48,843 51,019 4.46 25.80 

Copper (USD/lb) 577.35 585.50 1.41 3.04 

Coal (USD/MT) 135.00 131.65 (2.48) 22.47 

CPO (MYR/MT) 4,080 4,071 (0.22) 1.83 

Currency   Last Chg% YTD% 

USD-IDR  16,885 (0.17) (1.15) 

AUD-IDR   11,860 0.34 (6.03) 

EUR-IDR   19,608 0.06 (0.21) 

SGD-IDR   13,231 (0.10) (1.98) 

JPY-IDR  107 (0.18) (0.74) 

GBP-IDR  22,533 (0.39) (0.60) 

     

Market Overview 
GLOBAL MARKETS REBOUND ON DE-ESCALATION HOPES IN MIDDLE EAST, ASIA HIT BY 

ENERGY RISK 

US MARKET: Wall Street closed higher on Wednesday (04/03/26) supported by stabilizing oil prices 

and stronger-than-expected US economic data. S&P 500 rose 0.8% to 6,869.50, Nasdaq Composite 

surged 1.3% to 22,807.48, and Dow Jones Industrial Average gained 0.5% to 48,739.41. Investors returned to 

technology stocks after the February correction, with the consumer discretionary sector leading the gains. 

• Economic data provided support for market sentiment. Private sector payrolls according to ADP 

increased by 63,000 in February, surpassing expectations of 50,000 and marking the largest increase 

since July last year. Job gains primarily came from the education and health sectors. Meanwhile, the ISM 

services sector index surged to its highest level in more than three and a half years. 

• The Federal Reserve's Beige Book report showed that economic activity increased slightly to 

moderately in 7 out of 12 districts, while 5 districts reported stagnant or weakening conditions. The 

manufacturing sector was a bright spot with 8 districts reporting growth, driven by the construction of 

data centers and energy infrastructure. However, consumer spending only increased slightly and began 

to weaken among low-income households due to price pressures and economic uncertainty. 

 

MARKET SENTIMENT: Global market sentiment remains fragile amid the escalation of the US and 

Israel conflict against Iran, which is now entering its fifth day. Airstrikes have hit more than 2,000 

Iranian targets and weakened the country's air defenses. Iran responded by launching missiles and 

drones at Arab countries hosting US military bases. NATO also intercepted Iranian ballistic missiles heading 

toward Turkish airspace, marking the first time the alliance has defended a member state since the conflict 

began. President Donald Trump estimated that military operations could last 4-5 weeks, while Secretary of 

War Pete Hegseth stated that the operation has only just begun. 

• The market briefly received a boost after reports that Iran opened the possibility of peace talks, 

although this was later denied by Tehran. VIX volatility index fell about 10% to the range of 21, signaling 

a short-term decrease in market tension. Goldman Sachs warned of the risk of short-term corrections in 

global stock markets due to geopolitical uncertainty, AI disruption, and already high valuations. MSCI 

All Country World Index fell for 5 consecutive days and is now about 4% below its record high. 

 

FIXED INCOME & CURRENCY: US Treasury yields rose about 5bps on short tenors, causing the yield 

curve to undergo bear flattening with the 2-year – 10-year spread at about 54 basis points. Inflation 

concerns due to surging energy prices have led the market to begin reducing expectations for a Federal 

Reserve interest rate cut in the near future. The market now expects interest rates to remain unchanged at 

least until July. 

• In the currency market, volatility occurred in emerging markets. Brazilian Real, South African Rand, 

and Mexican Peso briefly weakened but eventually closed stronger. Korean Won briefly weakened past 

the 1,500 level against US Dollar for the first time in 17 years before recovering. 

 

MARKET EUROPE & ASIA: European stocks rebounded after previous sharp declines. Germany's DAX 

rose 1.8%, France's CAC 40 rose 0.8%, and UK's FTSE 100 strengthened 0.8%. Eurozone services sector activity 

also increased with the PMI rising to 51.9 from 51.6 in January, while the Unemployment Rate fell to 6.1%. 

However, Eurozone Inflation increased to 1.9% from 1.7%, reinforcing expectations that the European Central 

Bank will likely hold Interest Rates at the 2% level for now with potential increases at the end of the year. 

• In contrast, Asian stock markets were hit hard by surging geopolitical risks. MSCI Asia Pacific ex 

Japan index fell 4.2%, Japan's Nikkei fell 4.3%, and Taiwan index fell 3.6%. South Korea's KOSPI plunged 

more than 11%, triggering a circuit breaker with 2-day losses reaching about 17%. Chip stocks like 

Samsung Electronics and SK Hynix each fell about 20% within a week. The decline was triggered by 

foreign fund outflows of about USD 7 billion and the unwinding of positions in technology stocks that 

previously led the rally due to the AI cycle. South Korea is highly sensitive to surging energy prices as 

about 70% of its oil imports come from the Middle East. 
 

COMMODITY: Oil prices remain high amid the risk of global energy supply disruptions. Brent is trading 

around USD 81 – USD 83 / barrel, the highest level since January 2025, while US WTI is around USD 75 / 

barrel. Oil prices have risen nearly 12% so far this week. Iran has threatened to target tankers passing through 

the Strait of Hormuz, through which about 20% of the world's oil trade passes. This threat has left hundreds 

of tankers stranded outside the route. Supply disruptions pushed US oil prices to surge. Mars sour crude 

from the Gulf of Mexico traded at a premium of USD 5.50 / barrel to US WTI, the highest since 2020. The 

discount for Canadian heavy oil against WTI also narrowed as buyers in India and China look for alternative 

supplies. Iraq warned it could cut production by more than 3 million barrels / day if tankers cannot move 

freely in the Gulf. In the US, diesel prices rose to USD 3.19 / gallon, the highest since October 2023. 

• Gold prices rebounded after the previous correction. Spot gold rose to around USD 5,128 / oz while 

futures contracts were around USD 5,143 / oz. Silver rose to USD 83 / oz and platinum surged to around 

USD 2,162 / oz. 

Jakarta Composite Index 
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7,577.06 
-4.57% 
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7,897.81 
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7,486.32 

Net Foreign 1D 
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Global Economics   CB Rate CPI YoY 
GDP 

YoY 

United States  3.75 2.40 2.20 

Euro Area  2.15 1.90 1.30 

United Kingdom  3.75 3.00 1.00 

Japan  0.75 1.50 0.10 

China  4.35 0.20 4.50 

     

Domestic  Economics Latest Chg% YTD% 

Jibor 5.90 0.32 51.34 

GovBonds (10y) 6.62 1.19 9.00 

Inflation MoM 0.68   

7Days RR 4.75   

GDP Growth YoY (%) 5.39   

Foreign Reserve (Bn) 155   

    

Government Bonds   Yield% Chg% YTD% 

10 Year  6.61 1.16 8.96 

15 Year  6.74 1.40 5.77 

20 Year  6.72 0.73 3.26 

30 Year  6.81 0.41 1.51 

 

     

TRADE WAR: Trade uncertainty increased after the US Supreme Court limited President Donald 

Trump's authority to implement rapid trade tariffs for national security reasons. The government then 

announced new global tariffs of 15% starting the week of March 4. These tariffs are lower for countries like 

China, Vietnam, India, and Brazil than before, but higher than the tariffs agreed upon with the UK and 

Australia. The government plans to return to the previous tariff structure around August 2026. 
 

REGULATION & POLICY: The US Senate rejected a bipartisan resolution aimed at stopping the air 

war against Iran with a vote of 53 to 47. Republicans, who hold a slim majority in Congress, supported 

President Trump's authority to continue military operations as part of national security protection. 

Democrats warned that a prolonged conflict could potentially drag the US into a long war like Iraq and 

Afghanistan. A Reuters / Ipsos survey showed only about 25% of Americans support attacks on Iran. 
 

ECONOMIC AGENDA TODAY: UK: February PMI. Eurozone: January Retail Sales. US: Weekly Jobless Claims, 

February Challenger Job Cuts, Q4 Preliminary Productivity, January Import Prices. Speeches by ECB President 

Christine Lagarde, Luis de Guindos, Olli Rehn, Sharon Donnery.Speech by Federal Reserve Vice Chair 

Michelle Bowman. 
 

INDONESIA: Fitch Ratings lowered Indonesia's credit outlook from Stable to Negative but 

maintained the sovereign rating at BBB (investment grade), reflecting increased policy uncertainty and 

concerns over the consistency of the fiscal–monetary policy mix amid the government's ambitious growth 

targets. Policy risk is considered to be increasing along with the centralization of economic decision-making 

and discourse on revising the fiscal discipline framework, including the potential relaxation of the 3% of 

GDP deficit limit which could weaken macro policy credibility. Fitch estimates a fiscal deficit of around 2.9% 

of GDP in 2026 with pressure coming from increased social spending such as the free nutritious meal 

program, while the ratio of state revenue to GDP remains low at around 13.3%, far below the BBB country 

median of about 25.5%. Externally, the current account deficit is projected to widen to about 0.8% of GDP, 

while the formation of the Danantara sovereign wealth fund, which plans to invest about USD 26 billion in 

2026, also raises uncertainty regarding potential additional fiscal obligations. Nevertheless, Indonesia's 

macro fundamentals remain relatively strong with a government debt ratio of around 41% of GDP, far below 

the BBB country median, and growth prospects of about 5% in 2026–2027 supported by domestic demand 

and downstream investment. 
 

JAKARTA COMPOSITE INDEX: Following the plunge in Asian markets, JCI was not exempt from heavy 

selling pressure, closing Wednesday's market at the 7,577.06 level, correcting 362.7pts / -4.57%, where all 

12 sectors turned red, but IDX Basic Materials, Transportation, & Consumer Cyclicals led the worst. 

Nevertheless, foreigners only recorded a net sell of IDR 117.9 billion (all market); RUPIAH exchange 

rate approaching 17,000 also added to market jitteriness (16,889 / USD now). Considering the regional 

market situation where NIKKEI & KOSPI have brightened this morning, KIWOOM RESEARCH hopes for a 

technical rebound in JCI after yesterday testing the previous Low support level of ~7,480 (supported by a 

positive RSI divergence); with a modest target toward 7,700, or 7,900 – 7,932 (gap closing). However, it must 

be noted that the Fitch Ratings downgrade adds to the list of negative domestic catalysts; opening too 

many speculative buy positions is not recommended as volatility will remain high. If the 7,480 level fails to 

hold, JCI must complete its consolidation toward 7,335 first for stabilizing. 

Source: Bloomberg LP 

MACRO ECONOMIC NEWS 

• China’s official NBS Manufacturing PMI slipped to 49.0 in 

February 2026 from 49.3 in the previous month, slightly 

below market forecasts of 49.1 and marking the lowest 

print since October. 

• The RatingDog China General Manufacturing PMI rose to 

52.1 in February 2026 from 50.3 in January, the highest 

since December 2020. 

• Japan’s consumer confidence index rose to 40.0 in 

February 2026 from 37.9 in the previous month, beating 

market forecasts of 38.2 and marking the highest figure 

since April 2019. 

• The ISM Services PMI for the US climbed to 56.1 in 

February 2026 from 53.8 in January, beating market 

expectations of 53.5 and marking the fastest expansion in 

the sector since August 2022. 

Source: Trading Economics 

Economic Calendar 
 

Date   Event  Act Prev Frcst 

Wednesday March 04 2026           

04:30 AM US API Crude Oil Stock Change FEB/27  5.6M 11.4M - 

08:30 AM CN NBS Manufacturing PMI FEB  49.0 49.3 49.9 

08:30 AM CN NBS Non Manufacturing PMI FEB 49.5 49.4 50 

08:45 AM CN RatingDog Manufacturing PMI FEB 52.1 50.3 50.5 

08:45 AM CN RatingDog Services PMI FEB 56.7 52.3 51.7 

12:00 PM JP Consumer Confidence FEB 40.0 37.9 38.1 

05:00 PM EA Unemployment Rate JAN 6.1% 6.2% 6.2% 

07:00 PM US MBA 30-Year Mortgage Rate FEB/27 6.09% 6.09% - 

08:15 PM US ADP Employment Change FEB 63K 11K 19.0K 

10:00 PM US ISM Services PMI FEB 56.1 53.8 53 

Thursday March 05 2026           

04:00 AM KR Foreign Exchange Reserves FEB $427.62B $425.91B - 

04:30 PM GB S&P Global Construction PMI FEB   46.4 47 

05:00 PM EA Retail Sales MoM JAN   -0.5% 0.5% 

05:00 PM EA Retail Sales YoY JAN   1.3% 1.7% 

07:30 PM EA ECB Monetary Policy Meeting Accounts - - - 

08:30 PM US Export Prices MoM JAN   0.3% 0.4% 

08:30 PM US Import Prices MoM JAN   0.1% 0.2% 

08:30 PM US Initial Jobless Claims FEB/28   212K 215.0K 

08:30 PM US Nonfarm Productivity QoQ Prel Q4   4.9% 4.0% 

08:30 PM US Unit Labour Costs QoQ Prel Q4   -1.9% -0.7% 

 

https://tradingeconomics.com/united-states/api-crude-oil-stock-change
https://tradingeconomics.com/china/business-confidence
https://tradingeconomics.com/china/business-confidence
https://tradingeconomics.com/china/non-manufacturing-pmi
https://tradingeconomics.com/china/non-manufacturing-pmi
https://tradingeconomics.com/china/manufacturing-pmi
https://tradingeconomics.com/china/manufacturing-pmi
https://tradingeconomics.com/china/services-pmi
https://tradingeconomics.com/china/services-pmi
https://tradingeconomics.com/united-kingdom/construction-pmi
https://tradingeconomics.com/united-kingdom/construction-pmi
https://tradingeconomics.com/euro-area/retail-sales
https://tradingeconomics.com/euro-area/retail-sales
https://tradingeconomics.com/euro-area/interest-rate
https://tradingeconomics.com/united-states/export-prices-mom
https://tradingeconomics.com/united-states/export-prices-mom
https://tradingeconomics.com/united-states/import-prices-mom
https://tradingeconomics.com/united-states/import-prices-mom
https://tradingeconomics.com/south-korea/foreign-exchange-reserves
https://tradingeconomics.com/united-kingdom/construction-pmi
https://tradingeconomics.com/united-kingdom/construction-pmi
https://tradingeconomics.com/euro-area/retail-sales
https://tradingeconomics.com/euro-area/retail-sales
https://tradingeconomics.com/euro-area/retail-sales-annual
https://tradingeconomics.com/euro-area/retail-sales-annual
https://tradingeconomics.com/euro-area/interest-rate
https://tradingeconomics.com/united-states/export-prices-mom
https://tradingeconomics.com/united-states/export-prices-mom
https://tradingeconomics.com/united-states/import-prices-mom
https://tradingeconomics.com/united-states/import-prices-mom
https://tradingeconomics.com/united-states/jobless-claims
https://tradingeconomics.com/united-states/jobless-claims
https://tradingeconomics.com/united-states/nonfarm-productivity-qoq
https://tradingeconomics.com/united-states/nonfarm-productivity-qoq
https://tradingeconomics.com/united-states/unit-labour-costs-qoq
https://tradingeconomics.com/united-states/unit-labour-costs-qoq
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Corporate News 

 

BBNI 

PT. Bank Negara Indonesia (Persero) Tbk. (BBNI) plans to conduct a share 

buyback worth Rp905.48 billion using free cash flow to stabilize stock price 

against global uncertainty and increase earnings per share from Rp537 to Rp540, 

pending approval at Annual General Meeting of Shareholders March 09, 2026. 

 

IMPC 

PT. Impack Pratama Industri Tbk. (IMPC) targets a revenue of Rp5.1 trillion and 

net profit above Rp700 billion in 2026 by focusing on domestic market 

strengthening, production capacity optimization, and operational efficiency 

while exploring export opportunities to new destination countries like Qatar. 

 

KIJA 

PT. Kawasan Industri Jababeka Tbk. (KIJA) targets marketing sales of Rp3.75 

trillion in 2026, primarily driven by strong demand for industrial land in Kendal 

and Cikarang from sectors such as manufacturing, logistics, data centers, and 

metal processing, following record-breaking performance in the previous year. 

 

PYFA 

PT. Pyridam Farma Tbk. (PYFA) through its subsidiary PT. Ethica Industri Farmasi 

(EIF) increases sterile injection capacity by completing Line 3 and accelerating 

the development of Line 4, 5, and 6 to triple productivity, meet demand from 

hospitals, and penetrate the global market using advanced modern technology. 

 

TRIM 

PT. Trimegah Sekuritas Indonesia Tbk. (TRIM) is issuing Rp250 billion bonds as 

part of its Sustainable Bond II program with Rp2 trillion target, divided into Series 

A (7.75% interest, 5-year term) and Series B (8.50% interest, 7-year term) for 

working capital repo financing, with public offering scheduled March 13, 2026. 

 

WIFI 

PT. Solusi Sinergi Digital Tbk. (WIFI) or Surge is collaborating with Wuhan 

FiberHome International Technologies Co. Ltd. to provide world's first 1.4GHz 5G 

Fixed Wireless Access (FWA) service through brand IRA – Internet Rakyat, signed 

at Mobile World Congress 2026 to accelerate national digital transformation. 

   

 

 

 

 

 

 

 

 

Sentiment: 

Positive – Neutral – Negative 
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Last 

Price 

Chg. 

Ytd (%) 
PBV (x) PE (x) P/EBITDA ROA (%)  ROE (%)  DER (x) Fair Value 

BASIC MATERIALS                 

AMMN  6,100 (5.1) 5.3 - 86.2 (2.2) (5.1) 0.83 8,080 

ANTM  4,050 28.6 2.9 13.1 9.7 16.7 23.3 0.00 4,944 

BRPT  1,640 (49.8) 4.0 14.9 27.9 4.7 30.7 1.11 2,485 

ESSA  740 22.3 1.8 23.0 7.2 5.0 7.9 0.17 - 

INCO  6,475 25.1 1.5 66.0 18.4 1.9 2.2 0.00 7,848 

INKP  9,725 14.4 0.5 6.0 3.9 4.4 8.1 0.72 12,617 

MBMA  710 24.6 2.9 152.5 23.5 0.9 1.9 0.29 766 

MDKA  3,430 50.4 5.9 - 11.7 (0.4) (2.7) 0.59 3,557 

NCKL 1,325 17.8 2.3 10.5 8.7 14.5 25.2 0.30 1,692 

SMGR  2,500 (5.3) 0.4 149.4 3.5 0.1 0.3 0.18 2,877 

Avg.   2.7 54.4 20.1 4.5 9.2 0.42  

          

CONSUMER CYCLICALS 

MAPA 635 (5.2) 2.2 12.8 4.9 11.1 19.1 0.37 938 

MAPI 1,155 (0.9) 1.5 10.4 2.8 6.2 15.1 0.54 1,603 

SCMA 234 (30.8) 2.1 21.9 13.9 6.5 9.3 0.00 400 

Avg.   1.9 15.0 7.2 7.9 14.5 0.30  

  

ENERGY         
AADI 10,300 47.7 1.4 - - - - 0.44 12,605 

ADMR 2,010 28.8 3.3 15.8 11.9 13.7 22.0 0.20 2,246 

ADRO 2,400 32.6 0.9 - - 5.7 8.2 0.11 2,651 

AKRA 1,220 (3.2) 2.1 10.0 7.0 7.6 21.8 0.36 1,546 

BUMI 234 (36.1) 3.3 - 31.9 (0.6) (1.6) 0.11 - 

DSSA 74,850 (25.9) 15.5 122.7 57.6 6.3 14.5 0.63 - 

ITMG 25,000 14.3 0.9 8.6 4.4 7.9 10.0 0.05 23,376 

MEDC 1,820 35.3 1.2 15.2 2.2 2.2 8.5 1.52 2,095 

PGAS 2,340 22.5 1.2 10.4 3.8 5.0 11.4 0.35 2,104 

PTBA 2,860 23.8 1.6 10.1 6.5 7.9 16.0 0.10 2,609 

Avg.   3.1 27.5 15.7 6.2 12.3 0.39  

  []]/         

INFRASTRUCTURES          
BREN 7,425 (23.5) 95.6 411.7 109.2 3.7 25.3 2.87 19,800 

EXCL 2,820 (24.8) 1.7 - 2.6 (4.4) (15.8) 2.09 3,573 

ISAT 2,180 (6.0) 1.9 12.8 2.6 4.7 15.8 1.39 2,827 

JSMR 3,300 (3.2) 0.7 6.5 1.9 2.4 10.4 1.21 4,863 

PGEO 1,040 (7.6) 1.3 19.3 8.4 4.4 6.6 0.37 1,601 

TLKM 3,200 (8.0) 2.3 14.6 4.3 7.5 15.9 0.47 4,041 

TOWR 474 (19.0) 1.1 7.2 2.5 4.4 15.5 2.73 797 

Avg.   14.9 78.7 18.8 3.3 10.5 1.59  

         Source: Bloomberg LP 
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 Last 

Price 

Chg. 

Ytd (%) 
PBV (x) PE (x) P/EBITDA ROA (%)  ROE (%)  DER (x) Fair Value 

INDUSTRIALS                 

ASII 6,150 (8.2) 1.1 7.6 4.6 6.7 14.8 0.38 7,090 

UNTR 28,900 (2.0) 1.1 7.1 3.1 8.5 15.5 0.18 31,060 

Avg.   1.1 7.3 3.8 7.6 15.2 0.28  
 

HEALTHCARE          

HEAL 1,270 (7.6) 3.5 45.4 11.1 3.9 8.5 0.55 1,649 

KLBF 1,015 (15.8) 2.0 13.3 8.9 11.9 15.5 0.02 1,732 

SIDO 520 (3.7) 4.9 12.6 9.3 32.3 37.2 0.00 641 

Avg.   3.5 23.7 9.8 16.0 20.4 0.19  

          

PROP. & REAL ESTATE          

BSDE 750 (17.1) 0.4 5.2 4.0 4.1 7.4 0.31 1,142 

CTRA 720 (13.3) 0.6 5.4 3.4 5.3 11.3 0.32 1,128 

PWON 346 2.4 0.8 7.8 5.1 6.1 10.1 0.26 515 

SMRA 352 (7.9) 0.5 5.9 2.1 2.8 9.0 0.76 540 

Avg.   0.6 6.1 3.6 4.6 9.4 0.41  

 

TECHNOLOGY 
         

EMTK 780 (28.1) 1.2 6.4 7.8 14.2 20.2 0.03 - 

GOTO 57 (10.9) 1.9 - 216.6 (3.8) (4.9) 0.16 95 

Avg.   1.5 6.4 112.2 5.2 7.7 0.10  

          

CONS. NON-CYCLICALS          

AMRT 1,550 (21.5) 3.7 21.0 7.5 8.0 18.7 0.11 2,524 

CPIN 3,670 (18.6) 1.9 12.8 - 10.8 15.4 0.28 5,705 

HMSP 805 11.0 3.6 15.9 9.5 11.7 22.2 0.01 1,038 

ICBP 7,475 (8.8) 1.8 14.4 4.9 4.7 12.7 0.68 11,726 

INDF 6,125 (9.6) 0.8 6.9 1.9 3.8 11.5 0.65 9,295 

JPFA 2,280 (13.0) 1.4 6.6 3.6 10.7 23.5 0.59 3,030 

UNVR 1,935 (25.6) 16.4 21.0 - 42.4 230.7 0.14 2,442 

Avg.   4.2 14.1 5.5 13.2 47.8 0.35  
          

 Last 

Price 

Chg. 

Ytd (%) 
PBV (x) PE (x) LDR (%) NPL NIM (%) DER (x) Fair Value 

FINANCIALS          

ARTO 1,360 (31.1) 2.2 77.9 94.1 0.2 7.4 0.05 2,571 

BBCA 6,875 (14.9) 3.0 14.7 80.4 1.7 4.8 0.02 9,990 

BBNI 4,150 (5.0) 0.9 7.7 87.7 1.9 3.4 0.52 5,042 

BBRI 3,690 0.8 1.7 9.8 107.0 3.1 6.7 0.65 4,470 

BBTN 1,255 6.8 0.5 5.0 91.6 3.1 4.2 1.33 1,535 

BMRI 4,980 (2.4) 1.6 8.3 91.4 1.1 4.0 0.86 5,866 

BRIS 2,130 (4.5) 1.9 13.0 82.6 - 4.6 0.28 3,160 

Avg.   1.7 19.5 90.7 1.8 5.0 0.53  

                    
Source: Bloomberg LP 
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DIVIDEND 

TICKER  Status  Cum-Date Ex-Date Recording Date Pay-Date 
Ammount 

(IDR)/Share 
Dividend Yield 

- - - - - - - - 

 

IPO 

TICKER Price Offering Allot. Date List. Date Warrant 

- - - - - - 

 

RUPS 

Date Time Company Event Place 

05-Mar-26 10:00 BSWD RUPSLB Kantor Perseroan, Jl. KH. Samanhudi No. 37, Pasar Baru 

  14:00 MDRN RUPSLB Jl. Hasanudin No. 72, Melawai, Kebayoran Lama, Jakarta Selatan 

 14:00 SKYB RUPSLB Graha Mampang Lt. 2 Jl. Mampang Prapatan Raya No. 100  

06-Mar-26 15:00 KUAS RUPSLB Double Tree by Hilton Jakarta Kemayoran 
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HEAD OFFICE 
Treasury Tower 27th Floor Unit A, District 8 Kawasan SCBD Lot 28, 

Jl.Jend.Sudirman Kav 52-53, Jakarta Selatan 12190 

Tel : (021) 5010 5800 

Fax : (021) 5010 5820 

  Email   : cs@kiwoom.co.id 

 

 

 

PT Kiwoom Sekuritas Indonesia is licensed and supervised by the Financial Services Authority (OJK) 

 

 

 

OTHER DISCLOSURES 

All Kiwoom’s research reports made available to clients are simultaneously available on our own website http://www.kiwoom.co.id/. Not all research content is 

redistributed, e-mailed or made available to third-party aggregators. For all research reports available on a particular stock, please contact your sales representative. Any 

data discrepancies in this report could be the result of different calculations and/or adjustments. 
 

 

DISCLAIMER 

This report has been prepared and issued by PT Kiwoom Sekuritas Indonesia. Information has been obtained from sources believed to be reliable but Kiwoom Securities 

do not warrant its completeness or accuracy. Forward-looking information or statements in this report contain information that is based on forecast of future results, 

estimates of amounts not yet determinable, assumptions, and therefore involve known and unknown risks and uncertainties which may cause the actual results, 

performance or achievements of their subject matter to be materially different from current expectations. To the fullest extent allowed by law, PT Kiwoom Sekuritas 

Indonesia shall not be liable for any direct, indirect or consequential losses, loss of profits, damages, costs or expenses incurred of suffered by any person or organization 

arising from reliance on or use of any information contained on this report. The information that we provide should not be construed in any manner whatsoever as, 

personalized advice. No mention of a particular security in this report constitutes a recommendation to buy, sell or hold that or any security, or that any particular security, 

portfolio of securities, transaction or investment strategy is suitable for any specific person. This report is being supplied to you solely for your information and may not 

be reproduced by, further distributed to or published in whole or in part by, any other person.  
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