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Jakarta Composite Index

7,026.78
-2.19%

Highest

7,161.80

Lowest

7,019.23

Indices Countr Last Chg% YTD%
America

Dow Jones USA 46,505 (0.13) (3.24)
S&P 500 USA 6,583 0.11 (3.84)
Nasdaq USA 21,879 0.18 (5.86)
EIDO USA 1554  (1.52)  (16.90)
EMEA

FTSE 100 UK 10,436 0.69 5.08
CAC 40 France 7,962 (0.24) (2.30)
DAX Germany 23,168 (0.56) (5.40)
Asia Pacific

KOSPI Korea 5,377 2.74 27.60
Shanghai China 3,880 (1.00) (2.24)
TWSE Taiwan 32,572 (1.82) 12.46
KLSE Malaysia 1,696 (0.16) 0.92
ST - Times Singapore 4,948 (0.57) 6.48
Sensex India 73,320 0.25 (13.97)
Hang Seng Hongkong 25,117 (0.70) (2.01)
Nikkei Japan 53,123 1.26 5.53
Sectors Last Chg% YTD%
Basic Materials 1,955 (4.86) (5.01)
Consumer Cyclicals 1,038 0.45 (15.35)
Energy 3,658 (2.94) (17.86)
Financials 1,348 (0.72) (13.03)
Healthcare 1,797 (0.68) (12.94)
Industrials 1,865 (2.23) (13.46)
Infrastructures 1,902 (3.96) (28.79)
Cons. Non-Cyclicals 735 0.61) (8.16)
Prop. & Real Estate 918 (1.57) (21.73)
Technology 7,531 (2.07) (20.97)
Trans. & Logistics 1,832 (2.08) (6.79)
Commodities Previous Price Chg% YTD%
Oil (USD/bbl) 100.12 111.54 11.41 94.25
Gold (USD tr.oz) 4,759 4,677 (1.72) 8.27
Nickel (USD/MT) 17,209 17,086 (0.71) 2.64
Tin (USD/MT) 47,362 46,277 (2.29) 14.11
Copper (USD/Ib) 564.65 558.35 (1.12) (1.73)
Coal (USD/MT) 137.20 137.90 0.51 28.28
CPO (MYR/MT) 4,685 4,745 1.28 18.68
Currency Last Chg% YTD%
USD-IDR 17,000 (0.12) (1.82)
AUD-IDR 11,733 (0.39) (5.01)
EUR-IDR 19,603  (0.06) (0.19)
SGD-IDR 13,212 (0.03) (1.83)
JPY-IDR 106 0.09 0.13
GBP-IDR 22,481  (0.17) (0.37)

Source: Bloomberg LP
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Market Overview

MARKETS HOLD AMID OIL SHOCK AS IRAN ESCALATION RISK INTENSIFIES, JCI
THREATENED BY MSCI SHOCK

US MARKET: Wall Street closed slightly mixed ahead of the Good Friday holiday, with Dow Jones -
0.13% to 46,505, S&P 500 +0.11% to 6,583, and Nasdaq +0.18% to 21,879 in Thursday's trade (02/04/26),
while VIX fell to 23.87. On a weekly basis, the market rebounded: S&P 500 +3.36%, Nasdaq +4.44%, Dow
+2.96%, ending a 5-6 week downtrend. Movements remained defensive: real estate +1.5%, utilities +0.6%,
while consumer discretionary -1.5% led by Tesla -5.4% (deliveries 358,023 vs consensus 372,160). Hedge
funds conducted the fastest net selling in 13 years (MSCI ACWI -7.4% MoM, S&P 500 -5.1%), with US short
ETFs rising 17%. Rotation into consumer staples occurred at the fastest pace since Jul 2025, while technology
buying was mostly short covering. Additional risk came from private credit after Blue Owl limited fund
redemptions. On the other hand, Globalstar +13.4% (potential Amazon acquisition) and the SpaceX IPO
targeted at a USD 1.75 trillion valuation were highlights.

MARKET SENTIMENT: Global sentiment is fully locked by the dynamics of the Strait of Hormuz—the

route for +20% of global oil—with the market moving according to expectations of the route's

opening/closing. Trump asserted there is no ceasefire in the near future and is ready for military escalation,
while Iran-Oman began traffic arrangement discussions, creating a tug-of-war between de-escalation vs.
escalation narratives.

e According to BCA (Bank Credit Analyst), the market faces two paths: temporary de-escalation if
traffic improves or deeper escalation if energy attacks continue. US political factors are also crucial—
Trump tends to hold back economic shocks if political opportunities remain, but could turn aggressive
if the election outlook worsens.

LATEST US-IRAN WAR DEVELOPMENTS: Trump set a Tuesday 20:00 ET deadline for Iran to open Hormuz,
with threats of major attacks including power plants and bridges if they fail. He also opened two paths
simultaneously: the potential for a quick deal but accompanied by extreme military options to “blow
everything up and take over the oil". Military operations increased with 272 targets attacked across 14 Iranian
provinces, killing 9 people and damaging energy facilities, while Iran retaliated by expanding targets to
include Kuwait's energy centers. Iran rejected the US ultimatum and even required financial compensation
to open Hormuz, as well as threatening to expand the conflict to the Bab el-Mandeb Strait (+12% of global
trade), heightening the risk of global energy disruptions.

FIXED INCOME & CURRENCY: US Treasuries strengthened with yields falling 2 bps, however, overall
financial conditions have tightened by the equivalent of an +80bps rate hike due to a strong Dollar, high Oil,
and rising risk premiums. Morgan Stanley still sees the Fed cutting rates in 2H26 by 2x25 bps toward 3.0%—
3.25%, assuming core inflation remains contained and long-term expectations anchored. Labor data showed
strength: Nonfarm Payroll +178,000 (vs expectation 65,000), Unemployment fell to 4.3%, but wage growth
slowed to 0.2% MoM (3.5% YoY).

e Meanwhile, Dollar strengthened broadly, while Indian Rupee +2% (best since 2013).

EUROPE & ASIA MARKET: The close of European bourses last week tended to weaken: STOXX 600 -
0.2%, DAX -0.8%, CAC -0.2%, FTSE 100 +0.7%. The real sector is starting to be impacted: Ryanair warned of
jet fuel disruption risks starting in June, and Lufthansa sees supply tightening in Asia. Shell is seeking
alternative supply through a gas project in Venezuela (+20 trillion cubic feet). Important development: a

French-owned CMA CGM vessel became the first Western ship to transit Hormuz since the war, an early

signal of a limited traffic recovery. However, US-France tensions increased, with Trump urging NATO to guard

energy routes while Macron rejected the aggressive approach.

e Asia moved mixed last Thursday: where Nikkei +1.2%, KOSPI +3%, while China weakened (Shanghai
-0.9%, CSI300 -0.6%) due to services PMI falling to 52.1 (from 56.7). Political risk increased after
investigations into high-ranking officials, signaling deeper power consolidation and potential pressure
on FDI.

COMMODITY: Oil is the main driver of all assets. US WTI rose +11% to +USD 111 / barrel, Brent +7% to
+USD 108 / barrel, with the largest surge in 5 years. However, the October contract at USD 82 shows
expectations that disruptions are temporary. Energy risks increased sharply: Iran expanded targets to land-
based energy infrastructure including drone attacks on Kuwait Petroleum Corp as well as power and
desalination facilities. The shift from “oil at sea” to “energy system on land” indicates escalation to the level
of full economic war.

e Gold fell >2% and Silver -5.2%, pressured by high inflation, rising yields, and a strong Dollar—

confirming that the Oil shock is now outweighing Gold's safe-haven function.
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GDP WHAT TO EXPECT THIS WEEK: The main focus this week is inflation and earnings. Besides German &

Global Ecol i CB Rate  CPIYoY SVl Chinese inflation, market participants especially anticipate the US CPI, which is expected at +1.0% MoM,

United States 375 240 200 core +0.3% MoM, with gasoline already >USD 4 / gallon (+90% YTD Oil). This data will be early evidence of

Euro Area 215 250 120 the energy pass-through to inflation.

United Kingdom BY5 3.00 1.00 e Additionally, the market awaits US PCE, FOMC Meeting Minutes, US GDP Q4 with a 0.7% QoQ

Japan 0.75 130 0.40 consensus, Service PMI from various countries (US, Germany, Eurozone, UK), and the start of earnings

China 435 130 450 season (Delta Air Lines, Constellation Brands). S&P 500 earnings consensus remains +14.4% YoY, but

guidance regarding energy costs and demand will be far more crucial.

] tic E i Latest Chg% YTD%

Ji e el 50 03 t13 ECONOMIC AGENDA TODAY: US: ISM Non-Manufacturing PMI (Mar). CHINA: Ching Ming Festival.

GovBonds (10y) 6:65 (0.;‘35) 9:52 Germany & UK: Easter Monday holiday.

Inflation MoM 0.41

7nD: ISOQR © 475 INDONESIA: OJK along with IDX and KSEI have completed four main agendas of capital market

GDPyGrowth YoY (%) 5'39 transparency reform to increase credibility and meet global standards, including those related to MSCI.

0, .

Feeien Reseme (B 152 The policy includes opening stock ownership data above 1%, implementation of High Shareholding

9 Concentration (HSC), classification of investors into 39 types, and increasing the minimum free float to 15%.
" In its implementation, Indonesia has also begun adopting global practices as applied by Hong Kong
0y ' 0 0/

ment Bonds Yled 5 YT Exchanges and Clearing through the HSC scheme, namely announcing stocks with concentrated ownership

15 Year 6.85 616 7‘45 as a signal of liquidity risk and transparency for investors. Changes to IDX Regulation I-A effective March

20 Year 6.84 0‘04 5‘16 31,2026, further strengthen governance and market liquidity through new free float rules and more detailed

30 Year 6'90 0'10 2‘89 reporting obligations, including beneficial owners above 10%. Overall, these reforms are directed at

increasing liquidity, price discovery quality, and the attractiveness of the Indonesian capital market to
Source: Bloomberg LP become more competitive globally.

MACRO ECONOMIC NEWS ¢ Meanwhile, BPI Danantara through Danantara Asset Mana?g'ement' will acquire three investment

The RatinaDog China G | Servi PMI d to 52.1 managers owned by state-owned banks —BRI MI, Mandiri Manajemen Investasi, and BNI Asset

* € RatingLog Lhina Leneral >ervices SR WD) Sk Management—with a total value of Rp2.3 trillion through a PPJB signed on April 01, 2026. This

in March 2026 from a near three-year high of 56.7 in acquisition aims to increase business synergy and complement existing capabilities, with a Bloomberg
February, below the expected 53.7, and marking the report mentioning plans to merge the three entities into one company, although not yet officially
slowest services expansion in three months. New business confirmed.

grew at its weakest pace since April 2025, with domestic

markets remaining a key driver of demand. JAKARTA COMPOSITE INDEX weakened slightly by 0.99% over the week to the 7,026.78 level after briefly

The US economy added 178K jobs in March 2026, the most rebounding >2%, with daily transaction value falling 36.7% to Rp14.76 trillion. Foreign investors recorded a
. ; . ! net sell of Rp2.95 trillion (all market), bringing the total YTD net sell to Rp33.8 trillion, with main pressure
jsmce December 2024, .fO”.OWIng a revised decline Of_133K from BREN (-13.12%), BYAN, and BBRI, which together eroded dozens of index points. 8 out of 11 sectors
in February, when a strike in the healthcare sector weighed weakened—deepest in transportation (-3.57%)—while consumer cyclicals rose 6.58%; making JCI one of
on employment. The figure came in well above market the worst-performing indices in ASEAN along with Malaysia (-0.84%).
expectations of 60K. e IMPORTANT ATTENTION TODAY: IDX released a list of 9 stocks with High Shareholding
The US unemployment rate fell to 4.3% in March 2026 from Concentration (HSC) >95% as of March 31, 2026, namely LUCY (95.47%), AGII (97.75%), SOTS (98.35%),
IFSH (99.77%), MGLV (95.94%), ROCK (99.85%), RLCO (95.35%), DSSA (95.76%), and BREN (97.31%), as
a transparency measure to help investors assess liquidity risks and price movements. IDX emphasized
that HSC status does not automatically violate free float rules, but remains an important indicator that
stock ownership is highly concentrated in certain groups. Issuers on this list are encouraged to increase

4.4% in February, below market expectations of 4.4%. The
number of unemployed decreased by 332,000 to 7.239
million, while total employment fell by 64,000 to 162.85

million. The labor force declined by 396,000 to 170.09 the public ownership portion, with the possibility of reassessment and revocation of HSC status after
million, pushing the participation rate down 0.1 stock distribution improves, although currently, no special notation has been given by the Exchange.
percentage point to 61.9%. e KIWOOM RESEARCH needs to remind of the possible MSCI reaction upon knowing this information,
e Average Hourly Earnings in the United States increased as they might consider removing stocks included in the HSC list above from the index: DSSA and BREN
3.5% YoY in March 2026, the least since May 2021, (which have the largest market caps, along with AGII); and this could have a significant influence on

general market movements today. Thus, investors/traders today should prepare for HIGH VOLATILITY,
with the risk of JCI re-testing psychological Support at 7,000 up to 6,920. Breaking below that defense
will cause JCI to slide deeper toward 6,650.

compared to 3.8% in February and forecasts of 3.7%.
The labor force participation rate in the US fell to 61.9% in
March 2026, the lowest since 2021.

Economic Calendar

Date Event Act Prev Frcst
Friday April 03 2026

08:45 AM CN RatingDog Services PMI MAR 52.1 56.7 54.5
08:45 AM CN RatingDog Composite PMI MAR 51.5 554 53.1
07:30 PM us Non Farm Payrolls MAR 178K -133K 50K
07:30 PM us Unemployment Rate MAR 4.3% 4.4% 4.50%
07:30 PM us Average Hourly Earnings MoM MAR 0.2% 0.4% 0.3%
07:30 PM us Average Hourly Earnings YoY MAR 3.5% 3.8% 3.6%
07:30 PM uUs Participation Rate MAR 61.9% 62% 62.3%
Monday April 06 2026

09:00 PM us ISM Services PMI MAR 56.1 54
09:00 PM us ISM Services Business Activity MAR 59.9 58
09:00 PM us ISM Services Employment MAR 51.8 51.7
09:00 PM us ISM Services New Orders MAR 58.6 57.6
09:00 PM uUs ISM Services Prices MAR 63.0 70

Source: Trading Economics
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https://tradingeconomics.com/china/services-pmi
https://tradingeconomics.com/china/services-pmi
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https://tradingeconomics.com/united-states/ism-non-manufacturing-business-activity
https://tradingeconomics.com/united-states/ism-non-manufacturing-employment
https://tradingeconomics.com/united-states/ism-non-manufacturing-employment
https://tradingeconomics.com/united-states/ism-non-manufacturing-new-orders
https://tradingeconomics.com/united-states/ism-non-manufacturing-new-orders
https://tradingeconomics.com/united-states/ism-non-manufacturing-prices
https://tradingeconomics.com/united-states/ism-non-manufacturing-prices
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Positive - - Negative
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Corporate News

PT. Alamtri Resources Indonesia Tbk. (ADRO) increased its share buyback budget
from Rp 4 trillion to Rp 5 trillion, which will be carried out over 12 months starting
April 18, 2026, following general meeting of shareholders' approval, assuming
an increase in earnings per share (EPS) to US$ 0.01668 from US$ 0.01526.

PT. Bank Danamon Indonesia Tbk. (BDMN) will distribute dividends of Rp1.39
trillion, or Rp142.19 per share, from the 2025 net profit of Rp3.97 trillion, with
the regular cum dividend on April 09, 2026, ex dividend on April 10, 2026,
recording date on April 13, 2026, and payment on April 30, 2026.

PT. Bank Mandiri (Persero) Tbk. (BMRI) successfully issued USD 750 million in
global bonds with a 5-year tenor and a 5.25% coupon rate on March 31, 2026,
which were 3.3 times oversubscribed, rated BBB by S&P and Fitch, and listed on
the Singapore Exchange for general corporate purposes and business growth.

PT. Bank Mega Tbk. (MEGA) will distribute dividends of Rp2.02 trillion, or
Rp171.95 per share, from the 2025 net profit of Rp3.36 trillion and a 1:1 bonus
share ratio, with the regular cum dividend on April 09, 2026, ex dividend on April
10, 2026, recording date on April 13, 2026, and payment on April 30, 2026.

PT. Asuransi Tugu Pratama Indonesia Tbk. (TUGU) recorded a net profit of
Rp711.05 billion in 2025, surging 77.06% from Rp401.57 billion in the previous
year, with insurance revenue at Rp9.11 trillion, earnings per share at Rp200,
investment income at Rp717.35 billion, and total assets reaching Rp27.71 trillion.

PT. Wahana Ottomitra Multiartha Tbk. (WOMF) will distribute dividends of
Rp42.76 billion, or Rp12.28 per share, equivalent to a maximum of 30% of the
2025 net profit, with the regular cum dividend on April 08, 2026, ex dividend on
April 09, 2026, recording date on April 10, 2026, and payment on May 04, 2026.
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Forecast — Fundamental Analysis

Last Chg.
Price Ytd (%)

PBV (x) PE(x) P/EBITDA ROA (%) ROE (%) DER(x) Fair Value

BASIC MATERIALS

AMMN 4,700 (26.8) 3.8 73.1 20.0 2.0 47 1.19 8,636
ANTM 3,640 15.6 2.5 12.1 9.3 14.9 21.6 0.12 4,980
BRPT 1,280 (60.9) 3.1 14.4 64.9 35 24.7 134 2,485
ESSA 675 11.6 15 17.0 5.7 6.0 9.3 0.00 1,200
INCO 5,500 6.3 1.2 44.8 16.1 2.3 2.8 0.00 7,955
INKP 9,625 13.2 0.5 6.8 35 3.8 6.8 0.69 13,313
MBMA 730 28.1 2.9 156.2 20.8 0.8 1.9 0.40 845
MDKA 3,260 43.0 5.9 = 12.1 (1.1) (7.2) 0.70 3,761
NCKL 1,120 (0.4) 2.0 8.8 74 14.5 25.2 0.30 1,737
SMGR 2,460 (6.8) 0.4 87.8 3.5 0.2 0.4 0.18 3,093
Avg. 2.4 46.8 16.3 4.7 9.0 0.49

CONSUMER CYCLICALS

MAPA 675 0.7 2.2 11.2 4.8 12.7 22.0 0.21 946
MAPI 1,305 12.0 1.5 9.7 3.0 72 17.4 0.45 1,608
SCMA 260 (23.1) 2.5 214 13.8 7.5 11.0 0.00 415
Avg. 2.1 14.1 7.2 9.1 16.8 0.22

ENERGY

AADI 10,850 55.6 1.5 6.5 43 13.0 24.0 0.23 13,529
ADMR 1,880 20.5 2.9 16.7 12.3 10.9 18.2 0.42 2,343
ADRO 2,500 38.1 0.9 9.6 55 6.6 9.5 0.16 3,078
AKRA 1,350 7.1 2.2 10.8 7.5 7.1 20.8 0.37 1,597
BUMI 228 (37.7) 3.1 59.1 26.7 1.9 5.0 0.15 =
DSSA 70,375 (30.3) 14.1 120.9 535 57 13.5 0.66 =
ITMG 27,325 24.9 1.0 94 4.7 7.9 10.0 0.05 26,677
MEDC 1,605 19.3 1.1 233 1.9 1.2 4.7 1.65 2,133
PGAS 1,795 (6.0) 0.9 11.3 2.9 34 ol 0.30 2,094
PTBA 2,910 26.0 1.5 11.4 6.5 6.8 13.0 0.17 2,778
Avg. 2.9 27.9 12.6 6.5 12.7 0.42
INFRASTRUCTURES

BREN 4,800 (50.5) 59.3 284.7 71.8 3.5 22.9 234 19,800
EXCL 2,900 (22.7) 1.8 = 2.7 (4.4) (15.8) 2.09 3,568
ISAT 2,080 (10.3) 1.8 12.2 2.5 4.7 15.8 1.39 2,817
JSMR 3,080 (9.7) 0.6 6.1 1.8 24 10.4 1.21 4,611
PGEO 1,020 (9.3) 1.2 17.9 7.5 4.6 6.8 0.37 1,528
TLKM 3,130 (10.1) 2.3 14.3 43 7.5 15.9 0.47 4,043
TOWR 494 (15.6) 1.1 7.3 2.7 4.7 16.0 1.67 800
Avg. 9.7 57.1 13.3 33 10.3 1.36

Source: Bloomberg LP
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Forecast — Fundamental Analysis

Last Chg.

0 0 H
Price Ytd (%) PBV (x) PE (x) P/EBITDA ROA (%) ROE (%) DER (x) Fair Value

INDUSTRIALS
ASII 6,075 (9.3) 1.1 7.5 4.5 6.7 14.8 0.38 7,095
UNTR 30,750 42 1.1 7.5 3.3 8.5 15.5 0.18 32,763
Avg. 1.1 7.5 3.9 7.6 15.2 0.28
HEALTHCARE
HEAL 1,225 (10.9) 33 434 10.5 38 8.5 0.45 1,637
KLBF 970 (19.5) 1.9 12.0 8.1 12.2 15.9 0.01 1,705
SIDO 520 (3.7) 4.9 12.6 9.3 32.3 37.2 0.00 599
Avg. 34 22.7 9.3 16.1 20.5 0.15
PROP. & REAL ESTATE
BSDE 765 (15.5) 0.4 6.3 3.8 33 6.0 0.31 1,124
CTRA 715 (13.9) 0.6 5.0 34 5.6 11.6 0.37 1,154
PWON 338 0.0 0.7 6.9 5.0 6.5 10.9 0.21 526
SMRA 330 (13.6) 0.5 7.1 2.1 2.1 6.8 0.83 547
Avg. 0.5 6.3 3.6 4.4 8.8 0.43
TECHNOLOGY
EMTK 735 (32.3) 1.2 6.6 8.2 12.7 18.5 0.04 =
GOTO 53 (17.2) 1.8 = 151.2 (2.7) (3.7) 0.27 86
Avg. 1.5 6.6 79.7 5.0 7.4 0.15
CONS. NON-CYCLICALS
AMRT 1,440 (27.1) 33 17.5 6.5 8.4 19.8 0.14 2,519
CPIN 4,250 (5.8) 2.0 12.3 7.2 12.7 17.5 0.20 5,567
HMSP 735 14 3.0 13.0 8.0 12.5 233 0.01 1,040
ICBP 7,375 (10.1) 1.7 9.3 4.9 7.1 19.1 0.64 11,459
INDF 6,625 (2.2) 0.8 54 2.1 5.1 15.5 0.62 9,300
JPFA 2,440 (6.9) 1.5 7.1 3.8 10.7 235 0.59 3,072
UNVR 1,930 (25.8) 16.4 20.9 13.4 42.4 230.7 0.14 2,413
Avg. 4.1 12.2 6.6 14.1 49.9 0.34

Chg. LDR (%) NPL NIM (%) DER(x) FairValue

Ytd (%)

FINANCIALS
ARTO 1,295 (34.4) 2.0 65.0 94.0 0.6 7.5 0.07 2,347
BBCA 6,575 (18.6) 2.9 14.1 80.4 1 4.8 0.02 9,792
BBNI 3,700 (15.3) 0.8 6.9 87.7 1S 34 0.52 5018
BBRI 3,320 (9.3) 1.5 8.8 107.0 3.1 6.7 0.65 4,426
BBTN 1,265 77 0.5 5.1 91.6 3.1 4.2 133 1,536
BMRI 4,650 (8.8) 1.5 7.7 914 1.1 4.0 0.86 5,881
BRIS 2,100 (5.8 1.9 12.8 82.6 = 4.6 0.28 3,150
Avg. 1.6 17.2 90.7 1.9 5.0 0.53

Source: Bloomberg LP
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RUPS
Date Time Company Event Place

06-Apr-26  09:00 ADMF RUPST Hall ADIRA, Millenium Centennial Center Lt. 60, JI. Jendral Sudirman Kav. 25

10:00 DGNS RUPSLB Auditorium Lt. 8 - BMHS Diagnos Tower

15:00 CNMA RUPST Di Jakarta, Online by Accessing the eASY.KSEI Facility
07-Apr-26  10:00 BIKE RUPST United Building (Grand Hall Lt. 2), JI. Boulevard Alam Sutera No. 12A

10:00 BNLI RUPST World Trade Center Il (WTC Il) Lt. 21, JI. Jend. Sudirman Kav. 29-31

10:00 ROTI RUPST & RUPSLB  Gerbera Room, Hotel Mulia, JI. Asia- Afrika, Senayan

13:00 UNTD RUPST United Building (Grand Hall Lt. 2), JI. Boulevard Alam Sutera No. 12A
08-Apr-26  09:00 NIKL RUPST Gedung Krakatau Steel, JI. Jend. Gatot Subroto Kav. 54

10:00 ARNA RUPST Aula Nuansa Plant 2 - PT. Arwana Citramulia Tbk. (ARNA), JI. Raya Gorda

10:00 AYLS RUPSLB JW Marriott Hotel Lt. 5, JI. Dr Ide Anak Agung Gde Agung Kav. E.1.2

10:00 BEKS RUPST Gedung Pendopo Gubernur Banten, JI. Syech Nawawi Al Bantani

10:00 MEJA RUPST & RUPSLB  Toetti Rosseno Plaza Auditorium Lt. 7, JI. Kemang Utara Raya No. 1

10:00 RMKO RUPSLB Wisma RMK Lt. 4, JI. Puri Kencana Blok M4 No. 1

13:00 MSIN RUPSLB MNC Conference Hall, iNews Tower Lt. 3 JI. Kebon Sirih Kav. 17-19

14:00 ARKO RUPST Residence 8 Lt. 7, SCBD Lot 28, JI. Jend. Sudirman Kav. 52-53

14:00 WIFI RUPSLB Mercure Jakarta Batavia, Ballroom Lt. 1, JI. Kali Besar No. 44-46
09-Apr-26  09:00 PTRO RUPST Wisma Barito Pacific, JI. Let. Jend. S. Parman Kav. 62-63

09:30 AVIA RUPST & RUPSLB  Gedung Avian Brands, JI. Ahmad Yani No. 317, Surabaya

10:00 CMRY RUPST Dairyland Riverside, JI. Raya Puncak - Gadog Km. 77 No. 435

10:00 NISP RUPST OCBC Tower Lt. 23, JI. Prof. Dr. Satrio Kav. 25

10:00 SICO RUPST Ra Premiere Simatupang - Raja Ampat Room Lt. 2, JI. Intan No. 25

10:00 SIDO RUPST Pabrik Perseroan, JI. Soekarno Hatta Km. 28, Semarang

14:30 HERO RUPSLB Indy Bintaro Office Park, JI. Boulevard Bintaro Jaya Blok B7/A6, Sektor VII
10-Apr-26  08:30 MPPA RUPSLB Online by Accessing the eASY.KSEI Facility

09:00 DPUM RUPST PT. Dua Putra Utama Makmur Tbk. (DPUM), JI. Raya Pati Juwana Km. 07

10:00 YULE RUPST Plaza Mutiara Lt. 3, JI. Dr. Ide Anak Agung Gde Agung Kav. E.1.2.

14:00 BBRI RUPST Jakarta Selatan, Online by Accessing the eASY.KSE| Facility

14:00 BPFI RUPSLB Chase Plaza Lt. 16, JI. Jenderal Sudirman Kav. 21

14:00 TAXI RUPST FaveHotel Zainul Arifin, JI. Kyai Haji Zainul Arifin No. 15-17

DIVIDEND
TICKER Ex-Date Recording Date Pay-Date (Isgzz::: Dividend Yield
TEBE Cash Dividend 08-Apr-26 09-Apr-26 10-Apr-26 24-Apr-26 156 10.80%
WOMF Cash Dividend 08-Apr-26 09-Apr-26 10-Apr-26 04-May-26 12.28 4.04%
BDMN Cash Dividend 09-Apr-26 10-Apr-26 13-Apr-26 30-Apr-26 142.19 5.58%
MEGA Cash Dividend 09-Apr-26 10-Apr-26 13-Apr-26 30-Apr-26 171.95 4.05%
IPO

TICKER Price Offering Allot. Date List. Date Warrant
WBSA Rp 168 02 - 08 April 2026 08 April 2026 10 April 2026 -
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JI.Jend.Sudirman Kav 52-53, Jakarta Selatan 12190

Tel :(021) 5010 5800
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PT Kiwoom Sekuritas Indonesia is licensed and supervised by the Financial Services Authority (OJK)

OTHER DISCLOSURES

All Kiwoom's research reports made available to clients are simultaneously available on our own website http://www.kiwoom.co.id/. Not all research content is
redistributed, e-mailed or made available to third-party aggregators. For all research reports available on a particular stock, please contact your sales representative. Any
data discrepancies in this report could be the result of different calculations and/or adjustments.

DISCLAIMER

This report has been prepared and issued by PT Kiwoom Sekuritas Indonesia. Information has been obtained from sources believed to be reliable but Kiwoom Securities
do not warrant its completeness or accuracy. Forward-looking information or statements in this report contain information that is based on forecast of future results,
estimates of amounts not yet determinable, assumptions, and therefore involve known and unknown risks and uncertainties which may cause the actual results,
performance or achievements of their subject matter to be materially different from current expectations. To the fullest extent allowed by law, PT Kiwoom Sekuritas
Indonesia shall not be liable for any direct, indirect or consequential losses, loss of profits, damages, costs or expenses incurred of suffered by any person or organization
arising from reliance on or use of any information contained on this report. The information that we provide should not be construed in any manner whatsoever as,
personalized advice. No mention of a particular security in this report constitutes a recommendation to buy, sell or hold that or any security, or that any particular security,
portfolio of securities, transaction or investment strategy is suitable for any specific person. This report is being supplied to you solely for your information and may not
be reproduced by, further distributed to or published in whole or in part by, any other person.
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