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Jakarta Composite Index

7,559.38
-0.46%

Highest

7,568.99

Lowest

7,511.83

Indices Countr Last Chg% YTD%
America

Dow Jones USA 49,149 (0.59) 2.26
S&P 500 USA 7,064 (0.63) 3.19
Nasdaq USA 24,260 (0.59) 438
EIDO USA 16.11 (1.23) (13.85)
EMEA

FTSE 100 UK 10,498 (1.05) 5.71
CAC 40 France 8,236 (1.14) 1.06
DAX Germany 24,271 (0.60) (0.90)
Asia Pacific

KOSPI Korea 6,388 2.72 51.59
Shanghai China 4,085 0.07 2.93
TWSE Taiwan 37,605 1.75 29.84
KLSE Malaysia 1,715 0.77 2.10
ST - Times Singapore 5015 0.22 7.94
Sensex India 79,273 0.96 (6.98)
Hang Seng Hongkong 26,487 0.48 3.34
Nikkei Japan 59,349 0.89 17.90
Sectors Last Chg% YTD%
Basic Materials 2,356 2.33 14.45
Consumer Cyclicals 1,152 1.54 (6.09)
Energy 4,085 (1.02) (8.28)
Financials 1,390 0.52 (10.35)
Healthcare 1,789 0.15 (13.34)
Industrials 2,222 2.58 3.12
Infrastructures 2,174 (0.07) (18.59)
Cons. Non-Cyclicals 767 0.62 (4.08)
Prop. & Real Estate 984 1.05 (16.15)
Technology 8,147 1.10 (14.50)
Trans. & Logistics 2,129 1.61 8.27
Commodities Previous Price Chg% YTD%
Oil (USD/bbl) 89.61 92.13 2.81 60.45
Gold (USD tr.oz) 4,821 4,720 (2.09) 9.28
Nickel (USD/MT) 18,250 18,225 (0.14) 9.49
Tin (USD/MT) 50,684 49,930 (1.49) 23.11
Copper (USD/Ib) 604.60 601.05 (0.59) 5.78
Coal (USD/MT) 132.60 132.90 0.23 23.63
CPO (MYR/MT) 4,455 4,491 0.81 12.33
Currency Last Chg% YTD%
USD-IDR 17,144 0.15 (2.65)
AUD-IDR 12,266 0.07 (9.14)
EUR-IDR 20,171 0.05 (3.00)
SGD-IDR 13,478 0.12 (3.77)
JPY-IDR 108 0.29 (1.08)
GBP-IDR 23,148 0.11 (3.24)

Source: Bloomberg LP
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Market Overview

WALLSTREET SLIP AS US-IRAN TALKS STALL, OIL HITS USD 101 BRIEFLY, CEASEFIRE

EXTENDED AFTER MARKET CLOSE

US MARKET: Wall Street closed lower on Tuesday's trading (21/04/26), erasing intraday gains

after media reports indicated a stalemate in US-Iran peace talks. S&P 500 fell 0.6% to 7,064.01,

NASDAQ dropped 0.6% to 24,259.96, and Dow Jones slid 0.6% to 49,149.38, reversing from an earlier

gain of up to 0.8%. The weakening occurred in almost all sectors, with only energy strengthening by

+1.3%, while 6 sectors fell more than 1%. Airline stocks were pressured with American Airlines -4%

and United -3%, while Apple fell 2.5% following the CEO transition from Tim Cook to John Ternus.

e On the earnings side, UnitedHealth rose 7% after a strong report, while 3M fell 1.9% despite
recording performance above expectations. Economic data showed US retail sales rose 1.7% MoM
in March, above the 1.4% consensus, driven by a +15.5% spike in gasoline sales due to rising
energy prices.

MARKET SENTIMENT: Market sentiment was initially positive with hopes that US-Iran peace
talks would continue; Wall Street even opened stronger in the morning. However, the mood quickly
reversed after reports emerged that Vice President JD Vance did not depart for Pakistan because Iran
had not responded to the US negotiation proposal. Uncertainty heightened when Iran stated it had
not decided on participation, followed by reports that Tehran would not attend the talks and
demanded the lifting of the blockade as a primary condition. The seizure of an Iranian ship by the US
and rocket launches by Hezbollah in Lebanon further worsened the situation, signaling that the
ceasefire is increasingly fragile ahead of the deadline.

e Market repricing occurred from midday until the close, with stocks reversing downward, oil
rising, and investors returning to safe-haven assets. Only after the US market close did Trump
announce a ceasefire extension, citing that Iran does not yet have a unified negotiation proposal.
Nevertheless, the US continues the blockade and stated military readiness if an agreement is not
reached, while Iran labeled the blockade an act of war.

e On the other hand, JPMorgan raised its S&P 500 target to 7,600 with a 2026 EPS projection
of USD 330 or +22% YoY, driven by Al momentum. However, a high RSI indicator suggests a
risk of short-term consolidation.

FIXED INCOME & CURRENCY: US Dollar strengthened driven by safe-haven demand and
expectations of higher for longer interest rates, while Euro became the G10 currency with the
largest decline. The 10-year US Treasury rose to 4.311% with a +9bps increase in short-term yields,
driving the largest curve flattening in two weeks. This movement was triggered by the Kevin Warsh
confirmation hearing in the US Senate as the nominee for Fed Chair, where he highlighted past “policy
errors” and pushed for reforms and a new inflation framework—signaling a tighter stance on inflation
(arguably hawkish). During the hearing, Warsh also faced pressure regarding his personal asset
holdings valued at USD 135-225 million and potential conflicts of interest, though he stated he would
fully divest if confirmed. Meanwhile, Trump reaffirmed his hope for interest rate cuts, but Warsh gave
no commitment to cuts, so the market now only sees about a 30% chance for a rate cut before January.

EUROPE & ASIA MARKET: Asian markets moved mixed with South Korea's KOSPI surging more
than 2% to a record high of 6,361.17, driven by a rally in chip stocks like SK Hynix amid Al demand.
Japan's Nikkei rose 1.3% and TOPIX +0.3%, while China CSI 300 and Shanghai Composite fell 0.3%
each. Hang Seng was relatively flat, Singapore's Straits Times rose 0.3%, and Australia's ASX 200 fell
0.2%. This morning, Wall Street futures moved slightly higher in the Asian session, indicating an early
stabilization of sentiment after the sharp decline in the previous session. Japan has released export
growth which soared 11.7% in March.

e European markets closed lower with Stoxx 600 -0.9%, DAX -0.5%, FTSE 100 -1.1%, and CAC 40
-1.1%, reflecting investor caution toward geopolitical risks and peace talk uncertainty. Tech stocks
received support from the Al theme, with ASML becoming the largest company in Europe with a
valuation of around EUR 485.8 billion, driven by Al chip demand. The Unemployment Rate in the
UK fell to 4.9% (Feb) and their average earnings + bonus index also rose 3.8% in Feb. ZEW
Economic sentiment across Europe in April appeared pessimistic, as reflected in the Eurozone &
Germany assessments.



Morning Equity

KIWOOMK

SEKURITAS INDONESI
Published on 22 April 2026

COMMODITY: Oil prices briefly surged past USD 101 / barrel intraday before closing below
USD 100, with Brent up 3.6% to USD 98.89 / barrel and WTl up 2.9% to USD 89.98 / barrel, remaining

GDP

CPI YoY YoY

Global Econom

CB Rate

United States 3.75 3.30 200  well above pre-war levels; reflecting a spike in the risk premium which then eased slightly toward

Euro Area 2.15 2.60 120  the end of the session. The spike was triggered by the closure of the Strait of Hormuz and the US-

United Kingdom 3.75 3.00 1.00  Iran conflict escalation, despite efforts by Saudi Arabia and the UAE to divert shipments through

Japan 0.75 1.30 040  alternative routes like Yanbu and Fujairah, with capacity increasing to 6.5 million bpd from 5 million

China 435 1.00 5.00 bpd before the war. US weekly oil reserves (APl weekly crude oil stock) dropped 4.4 million barrels,
far exceeding the 1 million barrel forecast, also lifting US WTI prices.

Domestic_Economics Latest Chg% MIY o Gold prices fell sharply despite a brief rebound, with spot gold down 2.2% to USD 4,676 / oz

Jibor 5.90 032 51.34 and futures down 2.8%. Pressure came from a strengthening Dollar and high interest rate

GovBonds (10y) 6.60 (0.02) 8.65 expectations, which reduced the appeal of non-yielding assets.

Inflation MoM 0.41

7Days RR 4.75 E . . . .

CONOMIC AGENDA TODAY: Japan (JP): Trade Balance (MAR). South Korea (KR): Producer Price

GDP Growth YoY (%) 5.39 . . . .. . .. o

R Fesene (B, 148 Inflation (MAR). Indonesia (ID): BI Rate Decision. Turkey (TR): Interest Rate Decision. Great Britain
(GB): CPI and PPI Inflation (MAR). Euro Area (EA): Consumer Confidence (APR), speech by ECB

Government Bonds Yield% Cha% =meyll Christine Lagarde, etc. United States (US): USD 13 biIIion. 20Y bond auction, corporate earnings

10 Year 6.60 (0.02) 8.65 updates (such as: Tesla, IBM, AT&T, Texas Instruments, Boeing).

15 Year 6.70 (0.15) 5.05

20 Year 6.64 (0.18) 209 INDONESIA: IDX and OJK responded to the MSCl announcement with a constructive tone; IDX

30 Year 6.83 (0.26) 1.88 asserted it has submitted improvement proposals that have been partially recognized and will

continue intensive communication with MSCI and global investors, while OJK sees MSCl's initial
recognition of transparency reforms—including >1% disclosure, investor classification, HSC, and the
15% free float roadmap—as a validation of policy direction. Both emphasized a commitment to

Source: Bloomberg LP
MACRO ECONOMIC NEWS

The UK unemployment rate fell to 4.9% in the three
months to February 2026, defying expectations of it
remaining at the previous period's 5.2%.

Germany's ZEW Indicator of Economic Sentiment plunged
by 16.7 points to -17.2 in April 2026, marking its lowest
level since December 2022 and falling far short of market
expectations of -5. The sharp decline, following March's
third-largest monthly drop in the indicator’s history.

US private employers added an average of 54,750 jobs per
week in the four weeks ending April 4, 2026, according to
the ADP Research Institute.

US retail sales rose sharply by 1.7% in March 2026,
surpassing market expectations of 1.4% and following an
upwardly revised 0.7% increase in February. This marks the

maintaining consistent and sustainable reform implementation, while utilizing the follow-up MSCI
assessment process as momentum to prove policy effectiveness and increase the credibility and
attractiveness of the Indonesian capital market.

JAKARTA COMPOSITE INDEX closed trimmed by 34.73pts / -0.46% to the level of 7,559.38; forming
a candle similar to a Doji after testing Support MA10 at the intraday Low of 7,511 and completing
the GAP close at 7,527. This closing formation fosters hope that the Sideways consolidation over the
past week is a Bullish Flag pattern that holds the potential for a continued Uptrend swing; especially
as it was confirmed by foreign buying worth IDR 243.21 billion yesterday amidst unfolding global &
domestic issues. The remaining concern is indeed RUPIAH exchange rate, which is still around 17,133
/ USD, causing selling pressure to persist on large bank shares like BBRI and BBCA; the Bl RDG
decision regarding interest rates and the Bl Governor's statement will certainly be the focus of market
participants today. KIWOOM RESEARCH still suggests maintaining a WAIT & SEE stance while
remaining ready to look at open trading opportunities (SPECULATIVE BUY), in case conditions
become more conducive. Crucial JCI Resistance: MA50 / 7,690 — 7,773.

steepest growth since March 2025.

Economic Calendar

Date Event Act Prev Frest
Tuesday April 21 2026

01:00 PM GB Unemployment Rate FEB 4.9% 5.2% 5.2%
01:00 PM GB Employment Change FEB 25K 84K -35.0K
04:00 PM EA ZEW Economic Sentiment Index APR -20.4 -85 -16
04:00 PM DE ZEW Economic Sentiment Index APR -17.2 -0.5 -10
07:15 PM us ADP Employment Change Weekly 54.75K 40.25K =
07:30 PM us Retail Sales MoM MAR 1.7% 0.7% 1.1%
07:30 PM us Retail Sales Control Group MoM MAR 0.7% 0.6% 0.6%
07:30 PM us Retail Sales Ex Autos MoM MAR 1.9% 0.7% 0.9%
09:00 PM us Business Inventories MoM FEB 0.4% 0% 0.1%
09:00 PM us Pending Home Sales YoY MAR -1.1% -0.8% 0.7%
Wednesday April 22 2026

02:30 PM ID Interest Rate Decision 4.75% 4.75%
02:30 PM ID Deposit Facility Rate APR 3.75% 3.75%
02:30 PM ID Lending Facility Rate APR 5.5% 5.5%
02:30 PM ID Loan Growth YoY MAR 9.37% 7.5%
06:50 AM JP Balance of Trade MAR ¥667B ¥44 3B ¥970.0B
01:00 PM GB Inflation Rate YoY MAR 3% 3.4%
01:00 PM GB Core Inflation Rate YoY MAR 3.2% 3.2%
04:00 PM EA Government Budget to GDP 2025 -3.1% -3.2%
04:00 PM EA Government Debt to GDP 2025 87.1% 87.6%
06:00 PM us MBA 30-Year Mortgage Rate APR/17 6.42% =

Source: Trading Economics
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BNII
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BTPS

ITMG

TOBA

UNTR

Sentiment:

Corporate News

PT. Astra Otoparts Tbk. (AUTO) reported a 7.4% YoY net income increase to
Rp5.25 trillion and a 10.55% YoY net profit rise to Rp558.94 billion in Q1 2026,
driven by resilient manufacturing and trading growth, stable exports, and
strategic expansion into electric vehicle components and 659 retail outlets.

PT. Bank Maybank Indonesia Tbk. (BNII) decided to distribute dividends of
Rp580.07 billion, or Rp7.61106 per share, representing 35% of its 2025 net profit
of Rp1.66 trillion, with the Cum dividend date on April 27, Ex dividend on April
28, Recording date on April 29, and Payment date scheduled for May 13, 2026.

PT. Bank BTPN Syariah Tbk. (BTPS) decided to distribute dividends of Rp660
billion, or 55% of its 2025 net profit, including a Rp46.20 final dividend allocating
Rp520.52 billion as retained earnings, with the Cum date on April 24, Ex date on
April 27, Recording date on April 28, and Payment date on May 19, 2026.

PT. Indo Tambangraya Megah Tbk. (ITMG) to distribute USD114.58 million
dividends, or 60% of its 2025 net profit, including USD64.54 million final dividend
adding USD76 million to retained earnings, with the Cum date on April 27, Ex
date on April 28, Recording date on April 29, and Payment date on May 19, 2026.

PT. TBS Energi Utama Tbk. (TOBA) to distribute USD8.88 million dividends, or
8.26% of its 2025 retained earnings, including USD0.00107766 dividend per
share adding USD97.03 million to earnings, with the Cum date on April 24, Ex
date on April 27, Recording date on April 28, and Payment date on May 20, 2026.

PT. United Tractors Tbk. (UNTR) to distribute Rp5.92 trillion dividends, or 40% of
its 2025 net profit, including the Rp3.86 trillion cash final dividend adding Rp8.88
trillion to the company retained earnings, with the Cum date on April 24, Ex date
on April 27, Recording date on April 28, and Payment date on May 18, 2026.

Positive - - Negative

www.kiwoom.co.id
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Forecast — Fundamental Analysis

Last Chg.
Price Ytd (%)

PBV (x) PE(x) P/EBITDA ROA (%) ROE (%) DER(x) Fair Value

BASIC MATERIALS

AMMN 5,650 (12.1) 4.5 87.1 23.9 2.0 47 1.19 8,607
ANTM 4,030 27.9 2.7 134 10.3 14.9 21.6 0.12 5193
BRPT 2,300 (29.7) 5.6 25.7 115.6 35 24.7 134 1,700
ESSA 840 388 1.9 21.0 7.1 6.0 9.3 0.00 1,200
INCO 6,925 33.8 15 56.0 20.1 2.3 2.8 0.00 7,772
INKP 10,000 17.6 0.5 7.0 3.6 3.8 6.8 0.69 14,670
MBMA 730 28.1 2.9 154.9 20.6 0.8 1.9 0.40 856
MDKA 3,370 47.8 6.1 = 124 (1.1) (7.2) 0.70 3,848
NCKL 1,165 3.6 2.1 9.2 7.7 14.5 25.2 0.30 1,800
SMGR 2,380 (9.8) 0.4 85.0 34 0.2 0.4 0.18 3,109
Avg. 2.8 51.0 22.5 4.7 9.0 0.49

CONSUMER CYCLICALS

MAPA 660 (1.5) 2.2 10.9 47 12.7 22.0 0.21 936
MAPI 1,310 124 1.6 9.7 3.0 72 17.4 0.45 1,608
SCMA 286 (15.4) 2.8 23.5 15.2 7.5 11.0 0.00 415
Avg. 2.2 14.7 7.6 9.1 16.8 0.22

ENERGY

AADI 10,875 55.9 1.5 6.5 43 13.0 24.0 0.23 13,954
ADMR 1,865 19.6 2.8 16.4 12.1 10.9 18.2 0.42 2,409
ADRO 2,500 38.1 0.9 9.5 54 6.6 9.5 0.16 3,091
AKRA 1,460 15.9 24 1.7 8.1 7.1 20.8 0.37 1,589
BUMI 240 (34.4) 3.2 61.7 27.8 1.9 5.0 0.15 =
DSSA 2,780 (31.2) 13.8 1184 524 57 13.5 0.66 =
ITMG 26,250 20.0 0.9 8.9 4.5 7.9 10.0 0.05 27,209
MEDC 1,725 283 1.2 24.8 2.0 1.2 4.7 1.65 2,170
PGAS 1,915 0.3 1.0 12.0 3.1 34 ol 0.30 2,094
PTBA 2,910 26.0 1.5 11.4 6.5 6.8 13.0 0.17 2,821
Avg. 2.9 28.1 12.6 6.5 12.7 0.42
INFRASTRUCTURES

BREN 5,975 (38.4) 73.2 3514 88.6 3.5 22.9 234 19,800
EXCL 3,210 (14.4) 2.0 = 3.0 (4.4) (15.8) 2.09 3,558
ISAT 2,020 (12.9) 1.8 11.8 24 4.7 15.8 1.39 2,835
JSMR 3,290 (3.5) 0.7 6.5 1.9 24 10.4 1.21 4,550
PGEO 1,030 (8.4) 1.2 17.9 7.5 4.6 6.8 0.37 1,477
TLKM 3,010 (13.5) 2.2 13.7 4.1 7.5 15.9 0.47 4,013
TOWR 505 (13.7) 1.1 7.5 2.8 4.7 16.0 1.67 797
Avg. 11.7 68.1 15.8 33 10.3 1.36

Source: Bloomberg LP
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Forecast — Fundamental Analysis

Last Chg.

0 0 H
Price Ytd (%) PBV (x) PE (x) P/EBITDA ROA (%) ROE (%) DER (x) Fair Value

INDUSTRIALS
ASII 6,325 (5.6) 1.1 7.8 4.7 6.7 14.8 0.38 7,090
UNTR 31,975 8.4 1.2 7.8 34 8.5 15.5 0.18 33,356
Avg. 1.1 7.8 4.1 7.6 15.2 0.28
HEALTHCARE
HEAL 1,195 (13.1) 3.2 42.4 10.3 38 8.5 0.45 1,625
KLBF 940 (22.0) 1.8 11.7 79 12.2 15.9 0.01 1,602
SIDO 505 (6.5) 4.8 12.2 9.0 32.3 37.2 0.00 599
Avg. 33 22.1 9.1 16.1 20.5 0.15
PROP. & REAL ESTATE
BSDE 785 (13.3) 0.4 6.4 3.9 33 6.0 0.31 1,124
CTRA 745 (10.2) 0.6 5.2 3.5 5.6 11.6 0.37 1,143
PWON 350 3.6 0.8 7.2 5.1 6.5 10.9 0.21 531
SMRA 322 (15.7) 0.5 6.9 2.1 2.1 6.8 0.83 532
Avg. 0.5 6.4 3.7 4.4 8.8 0.43
TECHNOLOGY
EMTK 905 (16.6) 1.5 8.2 10.1 12.7 18.5 0.04 =
GOTO 56 (12.5) 1.9 = 159.8 (2.7) (3.7) 0.27 86
Avg. 1.7 8.2 84.9 5.0 7.4 0.15
CONS. NON-CYCLICALS
AMRT 1,490 (24.6) 34 18.1 6.7 8.4 19.8 0.14 2,309
CPIN 4,500 0.2) 2.2 13.1 7.6 12.7 17.5 0.20 5,569
HMSP 755 4.1 3.1 134 8.3 12.5 233 0.01 978
ICBP 7,150 (12.8) 1.6 9.0 4.7 7.1 19.1 0.64 10,809
INDF 7,000 33 0.8 5.8 2.2 5.1 15.5 0.62 9,130
JPFA 2,650 1.1 1.7 7.7 4.1 10.7 235 0.59 3,107
UNVR 1,800 (30.8) 15.3 19.5 12.5 42.4 230.7 0.14 2,413
Avg. 4.0 12.4 6.6 14.1 49.9 0.34

Chg. LDR (%) NPL NIM (%) DER(x) FairValue

Ytd (%)

FINANCIALS
ARTO 1,375 (30.4) 2.2 69.0 94.0 0.6 7.5 0.07 2,281
BBCA 6,500 (19.5) 2.8 13.9 80.4 1 4.8 0.02 9,617
BBNI 3,730 (14.6) 0.8 6.9 87.7 1S 34 0.52 5,003
BBRI 3,270 (10.7) 1.5 8.7 107.0 3.1 6.7 0.65 4,387
BBTN 1,330 13.2 0.5 5.0 91.6 3.1 4.2 133 1,555
BMRI 4,700 (7.8) 14 7.5 914 1.1 4.0 0.86 5,834
BRIS 2,000 (10.3) 1.8 12.2 82.6 = 4.6 0.28 3,108
Avg. 1.6 17.6 90.7 1.9 5.0 0.53

Source: Bloomberg LP
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Jakarta Composite Index (SEAG)
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RUPS
Date Time Company Event Place

22-Apr-26  09:00 MINE RUPST Oakwood Hotel, Kecapi Room, JI. Taman Mini Indonesia Indah Pintu 1 TMII

10:00 CINT RUPST Showroom PT. Chitose International Tbk. (CINT), JI. HMS. Mintaredja

10:00 EDGE RUPST & RUPSLB  La Seine Hall, Cyber 2 Tower Lt. 17, JI. H.R. Rasuna Said Blok X-5

10:00 POLI RUPST Online by Accessing the eASY.KSEI Facility

10:00 ULTJ RUPST Ruang Pertemuan Kantor Perseroan, JI. Cimareme No. 131

12:00 POLU RUPST Online by Accessing the eASY.KSEI Facility

14:00 BELL RUPST PT. Trisula Textile Industries Tbk. (BELL), JI. Mahar Martanegara No. 170

14:00 DKFT RUPST Ballroom AG, Gedung Artha Graha Lt. Dasar, JI. Jend. Sudirman Kav. 52-53

14:00 EMAS RUPST Online by Accessing the eASY.KSEI Facility

14:00 KDSI RUPST Kantor PT. Kedawung Setia Industrial Tbk. (KDSI), JI. Mastrip No. 862

14:00 PYFA RUPSLB Grand Sahid Jaya Hotel, Ballroom Candi Prambanan, JI. Jendral Sudirman No. 86

DIVIDEND
TICKER  Status Cum-Date Ex-Date Recording Date Pay-Date (Is:;;‘;;g:: Dividend Yield
PJAA Cash Dividend 22-Apr-26 23-Apr-26 24-Apr-26 13-May-26 26.05 4.78%
AALI Cash Dividend 23-Apr-26 24-Apr-26 27-Apr-26 13-May-26 335 3.99%
ASGR Cash Dividend 23-Apr-26 24-Apr-26 27-Apr-26 13-May-26 211 11.11%
LPPF Cash Dividend 23-Apr-26 24-Apr-26 27-Apr-26 04-May-26 250 12.66%
BTPS Cash Dividend 24-Apr-26 27-Apr-26 28-Apr-26 19-May-26 46.2 4.30%
TLDN Cash Dividend 24-Apr-26 27-Apr-26 28-Apr-26 19-May-26 38.65 5.56%
TOBA Cash Dividend 24-Apr-26 27-Apr-26 28-Apr-26 20-May-26 18.53 2.79%
UNTR Cash Dividend 24-Apr-26 27-Apr-26 28-Apr-26 18-May-26 1,096 3.43%
ADMR Cash Dividend 27-Apr-26 28-Apr-26 29-Apr-26 06-May-26 50.32 2.70%
ADRO Cash Dividend 27-Apr-26 28-Apr-26 29-Apr-26 08-May-26 117 4.68%
AUTO Cash Dividend 27-Apr-26 28-Apr-26 29-Apr-26 18-May-26 170 6.07%
BNGA Cash Dividend 27-Apr-26 28-Apr-26 29-Apr-26 13-May-26 161.77 8.58%
BNII Cash Dividend 27-Apr-26 28-Apr-26 29-Apr-26 13-May-26 7.61 3.62%
DRMA Cash Dividend 27-Apr-26 28-Apr-26 29-Apr-26 07-May-26 70 6.73%
ITMG Cash Dividend 27-Apr-26 28-Apr-26 29-Apr-26 19-May-26 981 3.74%
IPO

TICKER Offering Allot. Date List. Date Warrant
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PT Kiwoom Sekuritas Indonesia is licensed and supervised by the Financial Services Authority (OJK)

OTHER DISCLOSURES

All Kiwoom's research reports made available to clients are simultaneously available on our own website http://www.kiwoom.co.id/. Not all research content is
redistributed, e-mailed or made available to third-party aggregators. For all research reports available on a particular stock, please contact your sales representative. Any
data discrepancies in this report could be the result of different calculations and/or adjustments.

DISCLAIMER

This report has been prepared and issued by PT Kiwoom Sekuritas Indonesia. Information has been obtained from sources believed to be reliable but Kiwoom Securities
do not warrant its completeness or accuracy. Forward-looking information or statements in this report contain information that is based on forecast of future results,
estimates of amounts not yet determinable, assumptions, and therefore involve known and unknown risks and uncertainties which may cause the actual results,
performance or achievements of their subject matter to be materially different from current expectations. To the fullest extent allowed by law, PT Kiwoom Sekuritas
Indonesia shall not be liable for any direct, indirect or consequential losses, loss of profits, damages, costs or expenses incurred of suffered by any person or organization
arising from reliance on or use of any information contained on this report. The information that we provide should not be construed in any manner whatsoever as,
personalized advice. No mention of a particular security in this report constitutes a recommendation to buy, sell or hold that or any security, or that any particular security,
portfolio of securities, transaction or investment strategy is suitable for any specific person. This report is being supplied to you solely for your information and may not
be reproduced by, further distributed to or published in whole or in part by, any other person.
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