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Jakarta Composite Index

7,541.61
-0.24%

Highest

7,578.05

Lowest

7,513.94

Indices Countr Last Chg% YTD%
America

Dow Jones USA 49,490 0.69 2.97
S&P 500 USA 7,138 1.05 4.27
Nasdaq USA 24,658 1.64 6.09
EIDO USA 16.13 0.12 (13.74)
EMEA

FTSE 100 UK 10,476 0.21) 5.49
CAC 40 France 8,156 (0.96) 0.09
DAX Germany 24,195 (0.31) (1.21)
Asia Pacific

KOSPI Korea 6,418 0.46 52.29
Shanghai China 4,106 0.52 346
TWSE Taiwan 37,878 0.73 30.78
KLSE Malaysia 1,710 (0.29) 1.80
ST - Times Singapore 5,003 (0.24) 7.67
Sensex India 78,516 (0.95) (7.87)
Hang Seng Hongkong 26,163 (1.22) 2.08
Nikkei Japan 59,586 0.40 18.37
Sectors Last Chg% YTD%
Basic Materials 2,339 (0.68) 13.67
Consumer Cyclicals 1,166 1.21 (4.95)
Energy 4,078 (0.16) (8.42)
Financials 1,404 1.05 (9.41)
Healthcare 1,798 0.53 (12.88)
Industrials 2,248 1.14 430
Infrastructures 2,198 1.09 17.71)
Cons. Non-Cyclicals 768 0.10 (3.99)
Prop. & Real Estate 983 (0.03) (16.17)
Technology 8,150 0.04 (14.47)
Trans. & Logistics 2,230 4.76 1343
Commodities Previous Price Chg% YTD%
Oil (USD/bbl) 92.13 92.96 0.90 61.89
Gold (USD tr.oz) 4,720 4,740 0.42 9.74
Nickel (USD/MT) 18,225 18,462 1.30 10.91
Tin (USD/MT) 49,930 50,422 0.99 24.33
Copper (USD/Ib) 601.05 612.85 1.96 7.86
Coal (USD/MT) 132.90 132.80 (0.08) 23.53
CPO (MYR/MT) 4,491 4,549 1.29 13.78
Currency Last Chg% YTD%
USD-IDR 17,175  (0.18) (2.82)
AUD-IDR 12,309  (0.35) (9.46)
EUR-IDR 20,197  (0.13) (3.13)
SGD-IDR 13,497  (0.14) (3.91)
JPY-IDR 108  (0.12) (1.20)
GBP-IDR 23,243 (0.41) (3.63)

Source: Bloomberg LP
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Market Overview
GLOBAL MARKETS HIT RECORD ON CEASEFIRE EXTENSION, OIL STAYS ELEVATED; BI
HOLDS BI7DRR; FITCH AFFIRMS MAJOR BANKS AT BBB NEGATIVE OUTLOOK
US MARKET: Wall Street closed at record highs in Wednesday's trading (22/04/26) with S&P
500 rising +1.1% to 7,137.90, Nasdaq +1.6% to 24,657.57, and Dow Jones +0.7% to 49,490.03, driven
by the extension of the US-Iran ceasefire and a solid earnings season. First-quarter earnings
performance grew by approximately 14%, with 2026-2027 EPS estimates rising +4% since January
according to Goldman Sachs. The technology sector led with a +2.31% increase, spearheaded by chip
stocks like Micron +8.48%, while the semiconductor index recorded a record 16-day winning streak.
e Corporate earnings: Boeing +5.53%, while United Airlines fell -5.58% due to jet fuel cost
pressures. After the close, Tesla rose +4.6% after recording positive free cash flow. Sentiment
was also supported by the wealth effect, with 401(k) values and property at high levels, and
inflation being perceived as not as severe as the headlines.

MARKET SENTIMENT: Global sentiment shifted from geopolitical dominance toward earnings
after US President Donald Trump extended the ceasefire with Iran indefinitely amidst a negotiation
stalemate. This decision provided limited relief as it was unilateral and has not yet received clear
commitments from Iran or Israel, with Iran even refusing to participate in new talks despite still leaving
room for dialogue. The market has begun to see conflict risks as largely priced-in since the March
sell-off, supported by strong earnings and economic data that were more solid than expected.

e However, on the ground, tensions remain high and serve as a major contrast to market
optimism. Iran attacked and seized several ships in the Strait of Hormuz, while the US Navy
blockade of Iranian ports continues—which Iran calls an act of war. A total of 28 ships have been
turned back, approximately 20,000 sailors are still trapped in the Persian Gulf, and the Hormuz
route, which supplies about 20% of global oil, remains nearly closed. This condition keeps energy
supply disruptions significant, with more than 10 million barrels / day affected and hundreds of
millions of barrels held up for over 50 days.

e On the policy side, the US maintains maximum pressure on Iran while keeping negotiation
options open, including considering the extension of the Jones Act waiver to smooth domestic
oil distribution to dampen the spike in energy prices, after gasoline prices rose about 40% since
the start of the conflict.

e Overall, the market is currently in an “investor fatigue” phase, where attention to the conflict
is starting to fade even though fundamental risks have not disappeared. Risk appetite is increasing
again amid hopes that the peak of escalation has passed, but the next direction remains highly
dependent on two main things: clarity on peace negotiations and the reopening of global energy
routes.

FIXED INCOME & CURRENCY: Eurozone bond yields rose following the spike in oil prices above

USD 100 / barrel, increasing inflation concerns. This environment strengthens expectations that

interest rates will remain high for longer, which puts pressure on non-yield assets like gold.

e US Dollar strengthened slightly, reflecting its safe-haven position amidst geopolitical
uncertainty. The combination of high oil and inflation has the potential to keep yields at elevated
levels, narrowing the room for global monetary easing.

EUROPE & ASIA MARKET: European markets weakened for the third consecutive day with

STOXX 600 -0.4%, Germany's DAX -0.3%, and France's CAC 40 -1%. Pressure came from geopolitical

uncertainty and a revised German economic outlook that cut 2026 growth projections and raised

inflation. The energy sector was an outperformer at +2.3% driven by oil prices, while travel -2.1% and
defense -2.4% were pressured. European technology stocks actually strengthened, with ASM

International +7.1%, while Aixtron and Infineon each rose >+3%, reflecting Al optimism despite

emerging concerns over overinvestment.

e In Asia, movements tended to be mixed. Japan's Nikkei rose +0.5% to a record 59,708
supported by exports +11.7% YoY and imports +10.9%, while KOSPI -0.3%, Hang Seng -1.4%,
ASX 200 -1%, and India's Nifty -0.5%. China was relatively stable with Shanghai Composite and
CSI 300 each +0.2%. The weakness in technology followed the Wall Street correction and profit-
taking in growth stocks.
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b COMMODITY: Oil prices continued to rise with Brent above USD 101 / barrel and WTI USD 93

Global Economi CE[RatpuGRIYON "4 / barrel, driven by supply disruptions due to the Strait of Hormuz closure. More than 600 million
United States 3.75 3.30 200 barrels are held up and >10 million barrels / day have been unable to flow for over 50 days. Iran is
Euro Area 2.15 2.60 1.20 estimated to be losing USD 500 million / day due to the blockade. Nevertheless, the market is
United Kingdom 3.75 330 1.00  considered to still be underpricing supply disruption risks, assuming long-term prices remain in the
Japan 0.75 1.30 040  USD 60-65 / barrel range. Tanker activity has almost completely stopped, increasing the risk of
China 435 1.00 5.00 further price spikes.

e Gold prices saw limited gains to USD 4,740 / oz (spot), lagging behind stocks. Gold had
previously fallen due to position liquidations during high volatility, not because of fundamental
changes. With high interest rates and a strong Dollar, gold as a non-yield asset remains less

Domestic Economics Latest Chg% YTD%
Jibor 5.90 0.32 51.34

GovBonds (10y) 6.61 027 8.95 attractive in the short term, although long-term trends have not changed.

Inflation MoM 0.41

7Days RR 4.75 . . PR o . - o
INDONESIA: Bank Indonesia maintained the Bl Rate at 4.75% (Deposit Facility 3.75% and

EIDIP Eiien o ) >39 Lending Facility 5.50%) to maintain Rupiah stability amidst global from the Middl

Foreign Reserve (Bn) E ending Facility 5.50%) to maintain Rupiah stability amidst global pressure from the Middle

Government Bonds

Yield% Chg% YTD%

East conflict and rising energy prices. Bank Indonesia projects Indonesia's 2026 economic growth
in the range of 4.9%-5.7%, supported by domestic demand through consumption, government
spending (THR and social assistance), and priority program investments.

10 Year 6.61 0.27 8.95

15 Year 6.72 031 533 * On the external side, global growth was revised down to 3% and Inflation up to 4.2%,
20 Year 6.65 0.05 214 accompanied by a strengthening US Dollar and a shift in capital flows to safe-haven assets,
30 Year 6.83 (0.03) 1.85 thereby narrowing the room for global monetary easing and prompting Bl to strengthen the

Source: Bloomberg LP

MACRO ECONOMIC NEWS

Bank Indonesia (Bl) kept its benchmark interest rate
unchanged for the seventh straight month at 4.75% at its
April 2026 policy meeting, in line with market expectations
and aimed at supporting the rupiah and economic growth.
Japan's trade surplus increased to JPY 667.0 billion in
March 2026 from JPY 529.8 billion in the same month a
year earlier, marking a second straight month in surplus as
export growth outpaced imports.

The annual inflation rate in the UK rose to 3.3% in March
2026, up from 3% in each of the previous two months and
in line with expectations. This marks the highest reading in
three months.

The Eurozone's government deficit-to-GDP ratio fell to
2.9% in 2025, a slight improvement from the revised 3.0%
in 2024.

policy mix to maintain stability and domestic growth momentum.

o INDONESIA: Fitch maintained the ratings of four large Indonesian banks—BBCA, BBRI,
BMRI, and BBNI—at the BBB level with a negative outlook, primarily triggered by macro and
sovereign risks, even though banking fundamentals remain strong in terms of capitalization,
liquidity, and asset quality. Going forward, the main risks come from external pressures such as
rising energy prices and high interest rates that could potentially press NIl and credit quality,
while the valuations of large banks are already relatively cheap amidst foreign selling, opening
opportunities for accumulation while remaining mindful of Rupiah and liquidity risks.

JAKARTA COMPOSITE INDEX closed minus 17.77pts / -0.24% at the level of 7,541.61 after a volatile
trading session, where foreigners net sold IDR 1.04T as RUPIAH exchange rate weakened to 17,181
/ USD. However, 9 out of 12 sectors still ended in the green, with IDX Transportation leading the
strengthening at +4.76%, followed by Banking +1.37%, and Consumer Cyclicals +1.21%; while the 3
in the red were IDX Basic Materials -0.68%, Energy -0.16%, and Property -0.03%. Technically, JCI
position is still holding around the Support MA10 / 7,550, with KIWOOM RESEARCH reminding that
the critical level of 7,511 is the final tolerance before the next Support: MA20 / 7,335 (as well as the
upper channel Support). Conversely, if a technical rebound occurs, prepare for MA50 / 7,675 as the
Resistance for the Bullish Flag pattern.

Economic Calendar

Date Event Act Prev Frcst
Wednesday April 22 2026

02:30 PM ID Interest Rate Decision 4.75% 4.75% 4.75%
02:30 PM ID Deposit Facility Rate APR 3.75% 3.75% 3.75%
02:30 PM ID Lending Facility Rate APR 5.5% 5.5% 5.5%
02:30 PM ID Loan Growth YoY MAR 9.49% 9.37% 7.5%
06:50 AM JP Balance of Trade MAR ¥667B ¥44.3B ¥970.0B
01:00 PM GB Inflation Rate YoY MAR 3.3% 3% 3.4%
01:00 PM GB Core Inflation Rate YoY MAR 3.1% 3.2% 3.2%
04:00 PM EA Government Budget to GDP 2025 -2.9% -3.0% -3.2%
04:00 PM EA Government Debt to GDP 2025 87.8% 87.0% 87.6%
06:00 PM us MBA 30-Year Mortgage Rate APR/17 6.35% 6.42% =
Thursday April 23 2026

10:00 AM ID M2 Money Supply YoY MAR 8.7% =
04:00 AM KR Consumer Confidence APR 99.2 107.0 105
06:00 AM KR GDP Growth Rate YoY Adv Q1 3.6% 1.6% 1.9%
02:30 PM DE S&P Global Manufacturing PMI Flash APR 52.2 51.5
03:30 PM GB S&P Global Manufacturing PMI Flash APR 51.0 49.7
03:30 PM GB S&P Global Services PMI Flash APR 50.5 50
07:30 PM us Initial Jobless Claims APR/18 207K 218.0K
08:45 PM us S&P Global Composite PMI Flash APR 50.3 49.9
08:45 PM us S&P Global Manufacturing PMI Flash APR 523 52
08:45 PM us S&P Global Services PMI Flash APR 49.8 49.6

Source: Trading Economics
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Sentiment:

Corporate News

PT. Astra Otoparts Tbk. (AUTO) has decided to distribute a final cash dividend of
Rp819.35 billion or Rp170 per share for the 2025 financial year, representing
about 50% of its total Rp2.20 trillion net profit, with a Cum date on April 27, Ex
date on April 28, Recording date on April 29, and Payment date on May 18, 2026.

PT. Barito Renewables Energy Tbk. (BREN) aims to expand geothermal capacity
to exceed 1 GW, supported by a solid 2025 financial performance with a net
profit of US$165 million and a growing project pipeline including the Wayang
Windu retrofit and Salak Binary projects to support Indonesia's energy transition.

PT. Dharma Polimetal Tbk. (DRMA) will distribute a cash dividend of Rp329.41
billion or Rp70 per share for the 2025 financial year, representing about 50.50%
of its total Rp652.58 billion net profit, with a Cum date on April 27, Ex date on
April 28, Recording date on April 29, and Payment date on May 07, 2026.

PT. Petrosea Tbk. (PTRO) will sell its 99.995% ownership in PT. Kemilau Mulia
Sakti (KMS) to PT. Singaraja Putra Tbk. (SINI) for Rp1.73 trillion to optimize
business portfolio and focus on mining services, EPC, and logistics, with 70% of
proceeds allocated to repay long-term loans and the rest for operations.

PT. Semen Indonesia (Persero) Tbk. (SMGR) is shifting its focus to become an
integrated building material solutions player by expanding into derivative
products and opening global collaboration through INTERCEM Asia 2026, while
strengthening foundation through energy efficiency and sustainability practices.

PT. Chandra Asri Pacific Tbk. (TPIA) announced an affiliated transaction where its
subsidiary PT. Chandra Asri Perkasa (CAP2) sold 66,999 shares in PT. Chandra
Capital Indonesia (CCI) to PT. Chandra Environmental Solution (CES) for Rp11.06
billion on April 17, 2026, to optimize business structures under common control.

Positive - - Negative

www.kiwoom.co.id
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Forecast — Fundamental Analysis

Last Chg.
Price Ytd (%)

PBV (x) PE(x) P/EBITDA ROA (%) ROE (%) DER(x) Fair Value

BASIC MATERIALS

AMMN 5475 (14.8) 43 83.9 23.0 2.0 47 1.19 8,607
ANTM 4,100 30.2 2.8 13.7 10.5 14.9 21.6 0.12 5169
BRPT 2,260 (30.9) 55 25.1 112.9 35 24.7 134 1,700
ESSA 860 421 1.9 213 7.2 6.0 9.3 0.00 1,200
INCO 6,875 329 15 55.3 19.9 2.3 2.8 0.00 7,772
INKP 9,825 15.6 0.5 6.9 35 3.8 6.8 0.69 14,670
MBMA 705 23.7 2.8 148.7 19.8 0.8 1.9 0.40 856
MDKA 3,400 49.1 6.1 = 124 (1.1) (7.2) 0.70 3,848
NCKL 1,125 0.0 2.0 8.9 74 14.5 25.2 0.30 1,800
SMGR 2,390 (9.5) 0.4 85.3 34 0.2 0.4 0.18 3,054
Avg. 2.8 49.9 22.0 4.7 9.0 0.49

CONSUMER CYCLICALS

MAPA 650 (3.0) 2.1 10.8 4.6 12.7 22.0 0.21 936
MAPI 1,310 124 1.6 9.7 3.0 72 17.4 0.45 1,608
SCMA 286 (15.4) 2.8 23.5 15.2 7.5 11.0 0.00 415
Avg. 2.2 14.7 7.6 9.1 16.8 0.22

ENERGY

AADI 10,975 57.3 1.5 6.5 43 13.0 24.0 0.23 13,954
ADMR 1,855 18.9 2.8 16.2 11.9 10.9 18.2 0.42 2,409
ADRO 2,520 39.2 0.9 9.5 54 6.6 9.5 0.16 3,091
AKRA 1,475 171 24 11.8 8.1 7.1 20.8 0.37 1,589
BUMI 240 (34.4) 3.2 61.3 27.7 1.9 5.0 0.15 =
DSSA 2,510 (37.9) 124 106.3 471 57 13.5 0.66 =
ITMG 26,800 22.5 0.9 9.1 4.6 7.9 10.0 0.05 27,209
MEDC 1,700 26.4 1.1 243 1.9 1.2 4.7 1.65 2,203
PGAS 1,945 1.8 1.0 12.1 3.1 34 ol 0.30 2,094
PTBA 3,000 29.9 1.5 11.8 6.7 6.8 13.0 0.17 2,821
Avg. 2.8 26.9 12.1 6.5 12.7 0.42
INFRASTRUCTURES

BREN 5,400 (44.3) 65.8 315.7 79.6 3.5 22.9 234 19,800
EXCL 3,170 (15.5) 1.9 = 3.0 (4.4) (15.8) 2.09 3,558
ISAT 1,985 (14.4) 1.8 11.6 24 4.7 15.8 1.39 2,835
JSMR 3,270 4.1) 0.7 6.5 1.9 24 10.4 1.21 4,428
PGEO 1,030 (8.4) 1.2 17.8 7.5 4.6 6.8 0.37 1,477
TLKM 3,000 (13.8) 2.2 13.7 4.1 7.5 15.9 0.47 4,013
TOWR 505 (13.7) 1.1 7.5 2.8 4.7 16.0 1.67 797
Avg. 10.7 62.1 14.5 33 10.3 1.36

Source: Bloomberg LP
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Forecast — Fundamental Analysis

Last Chg.

0 0 H
Price Ytd (%) PBV (x) PE (x) P/EBITDA ROA (%) ROE (%) DER (x) Fair Value

INDUSTRIALS
ASII 6,600 (1.5) 1.2 8.1 49 6.7 14.8 0.38 7,090
UNTR 32,500 10.2 1.2 8.0 3.5 8.5 15.5 0.18 34,659
Avg. 1.2 8.1 4.2 7.6 15.2 0.28
HEALTHCARE
HEAL 1,225 (10.9) 33 434 10.5 38 8.5 0.45 1,625
KLBF 940 (22.0) 1.8 11.7 79 12.2 15.9 0.01 1,592
SIDO 505 (6.5) 4.8 12.2 9.0 32.3 37.2 0.00 599
Avg. 33 224 9.2 16.1 20.5 0.15
PROP. & REAL ESTATE
BSDE 800 (11.6) 0.4 6.6 3.9 33 6.0 0.31 1,124
CTRA 745 (10.2) 0.6 5.2 3.5 5.6 11.6 0.37 1,143
PWON 346 24 0.7 7.1 5.1 6.5 10.9 0.21 515
SMRA 328 (14.1) 0.5 7.1 2.1 2.1 6.8 0.83 532
Avg. 0.5 6.5 3.7 4.4 8.8 0.43
TECHNOLOGY
EMTK 905 (16.6) 1.5 8.2 10.1 12.7 18.5 0.04 =
GOTO 56 (12.5) 1.9 = 159.8 (2.7) (3.7) 0.27 86
Avg. 1.7 8.2 84.9 5.0 7.4 0.15
CONS. NON-CYCLICALS
AMRT 1,465 (25.8) 34 17.8 6.6 8.4 19.8 0.14 2,309
CPIN 4,390 (2.7) 2.1 12.7 7.5 12.7 17.5 0.20 5,569
HMSP 750 34 3.1 13.3 8.2 12.5 233 0.01 978
ICBP 7,100 (13.4) 1.6 9.0 4.7 7.1 19.1 0.64 10,809
INDF 7,025 3.7 0.8 5.8 2.2 5.1 15.5 0.62 9,130
JPFA 2,600 (0.8) 1.6 7.5 4.1 10.7 235 0.59 3,070
UNVR 1,765 (32.1) 15.0 19.1 12.3 42.4 230.7 0.14 2,413
Avg. 3.9 12.2 6.5 14.1 49.9 0.34

Chg. LDR (%) NPL NIM (%) DER(x) FairValue

Ytd (%)

FINANCIALS
ARTO 1,390 (29.6) 2.2 69.7 94.0 0.6 7.5 0.07 2,281
BBCA 6,450 (20.1) 2.8 13.8 80.4 1 4.8 0.02 9,617
BBNI 3,830 (12.4) 0.8 7.1 87.7 1S 34 0.52 5,003
BBRI 3,240 (11.5) 1.5 8.6 107.0 3.1 6.7 0.65 4,387
BBTN 1,415 204 0.5 54 91.6 3.1 4.2 133 1,555
BMRI 4,750 (6.9 1.5 7.6 914 1.1 4.0 0.86 5,801
BRIS 1,995 (10.5) 1.8 12.2 82.6 = 4.6 0.28 3,108
Avg. 1.6 17.8 90.7 1.9 5.0 0.53

Source: Bloomberg LP
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Jakarta Composite Index (SEAG)
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RUPS
Date Time Company Event Place

23-Apr-26  09:00 PRDA RUPST Grha Prodia Utama Lt. 7, JI. Raden Saleh Raya No. 57

09:30 BTPN RUPST Menara SMBC Lt. 27, JI. DR. Ide Anak Agung Gde Agung Kav. 5.5-5.6

10:00 GOOD RUPST Arosa Hotel Place Jakarta, JI. RC. Veteran No. 3

10:00 HEAL RUPST Hermina Grand Ballroom Lt. 26, Kemayoran, Jakarta Pusat

10:00 TRIS RUPST Trisula Center, JI. Lingkar Luar Barat Blok A No. 1, Rawa Buaya

11:00 ASlI RUPST Catur Dharma Hall, Menara Astra Lt. 5, JI. Jenderal Sudirman Kav. 5-6

14:00 BBTN RUPST Menara BTN, JI. Gajah Mada No. 1 / Online by Accessing the eASY.KSEI Facility

14:00 BULL RUPSLB Sampoerna Strategic Square Tower Utara, Lt. 3A Ruang Anggrek 1-3

14:00 CANI RUPSLB Hotel Mega Anggrek, Anggrek Function Room Lt. Lobby, JI. Arjuna Selatan No. 4

14:00 VINS RUPST Gedung Graha BIP Lt. 3A, JI. Jenderal Gatot Subroto Kav. 23

14:00 ZINC RUPSLB JI. Pantai Indah Selatan 1, Blok A 32-33 (Online)

DIVIDEND
TICKER  Status Cum-Date Ex-Date Recording Date Pay-Date (Is:;;‘;;g:: Dividend Yield
AALI Cash Dividend 23-Apr-26 24-Apr-26 27-Apr-26 13-May-26 335 4.04%
ASGR Cash Dividend 23-Apr-26 24-Apr-26 27-Apr-26 13-May-26 211 11.02%
LPPF Cash Dividend 23-Apr-26 24-Apr-26 27-Apr-26 04-May-26 250 12.69%
BTPS Cash Dividend 24-Apr-26 27-Apr-26 28-Apr-26 19-May-26 46.2 4.22%
TLDN Cash Dividend 24-Apr-26 27-Apr-26 28-Apr-26 19-May-26 38.65 5.60%
TOBA Cash Dividend 24-Apr-26 27-Apr-26 28-Apr-26 20-May-26 18.53 2.79%
UNTR Cash Dividend 24-Apr-26 27-Apr-26 28-Apr-26 18-May-26 1,096 3.37%
ADMR Cash Dividend 27-Apr-26 28-Apr-26 29-Apr-26 06-May-26 50.32 2.71%
ADRO Cash Dividend 27-Apr-26 28-Apr-26 29-Apr-26 08-May-26 117 4.64%
AUTO Cash Dividend 27-Apr-26 28-Apr-26 29-Apr-26 18-May-26 170 5.99%
BNGA Cash Dividend 27-Apr-26 28-Apr-26 29-Apr-26 13-May-26 161.77 8.51%
BNII Cash Dividend 27-Apr-26 28-Apr-26 29-Apr-26 13-May-26 7.61 3.56%
DRMA Cash Dividend 27-Apr-26 28-Apr-26 29-Apr-26 07-May-26 70 6.70%
ITMG Cash Dividend 27-Apr-26 28-Apr-26 29-Apr-26 19-May-26 981 3.66%
IPO

TICKER Offering Allot. Date List. Date Warrant
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KIWOOM#

SEKURITAS INDONESIA

HEAD OFFICE
Treasury Tower 27th Floor Unit A, District 8 Kawasan SCBD Lot 28,
JI.Jend.Sudirman Kav 52-53, Jakarta Selatan 12190

Tel :(021) 5010 5800
Fax :(021) 5010 5820
Email : cs@kiwoom.co.id

PT Kiwoom Sekuritas Indonesia is licensed and supervised by the Financial Services Authority (OJK)

OTHER DISCLOSURES

All Kiwoom's research reports made available to clients are simultaneously available on our own website http://www.kiwoom.co.id/. Not all research content is
redistributed, e-mailed or made available to third-party aggregators. For all research reports available on a particular stock, please contact your sales representative. Any
data discrepancies in this report could be the result of different calculations and/or adjustments.

DISCLAIMER

This report has been prepared and issued by PT Kiwoom Sekuritas Indonesia. Information has been obtained from sources believed to be reliable but Kiwoom Securities
do not warrant its completeness or accuracy. Forward-looking information or statements in this report contain information that is based on forecast of future results,
estimates of amounts not yet determinable, assumptions, and therefore involve known and unknown risks and uncertainties which may cause the actual results,
performance or achievements of their subject matter to be materially different from current expectations. To the fullest extent allowed by law, PT Kiwoom Sekuritas
Indonesia shall not be liable for any direct, indirect or consequential losses, loss of profits, damages, costs or expenses incurred of suffered by any person or organization
arising from reliance on or use of any information contained on this report. The information that we provide should not be construed in any manner whatsoever as,
personalized advice. No mention of a particular security in this report constitutes a recommendation to buy, sell or hold that or any security, or that any particular security,
portfolio of securities, transaction or investment strategy is suitable for any specific person. This report is being supplied to you solely for your information and may not
be reproduced by, further distributed to or published in whole or in part by, any other person.
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