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Jakarta Composite Index

6,177.14
+0.08%

Highest

6,215.06

Lowest

6,117.31

Indices Countr Last Chg% YTD%
America

Dow Jones USA 51,565 0.14 7.28
S&P 500 USA 7,501 1.08 9.57
Nasdaq USA 26,518 1.91 14.09
EIDO USA 1243 (0.40)  (33.53)
EMEA

FTSE 100 UK 10,363 (0.35) 435
CAC 40 France 8,421 (0.55) 333
DAX Germany 24,986 (0.16) 2.02
Asia Pacific

KOSPI Korea 9,052 (0.13) 114.81
Shanghai China 4,090 (0.43) 3.06
TWSE Taiwan 46,465 1.28 60.43
KLSE Malaysia 1,712 0.04 1.90
ST - Times Singapore 5,193 (0.39) 11.76
Sensex India 76,803 (0.78) (9.88)
Hang Seng Hongkong 23,925 (1.59) (6.66)
Nikkei Japan 71,250 0.28 41.54
Sectors Last Chg% YTD%
Basic Materials 1,686 (1.83) (18.07)
Consumer Cyclicals 928 0.40 (24.35)
Energy 2,863 (0.03) (35.71)
Financials 1,356 (0.75) (12.50)
Healthcare 1,402 1.52 (32.10)
Industrials 1,565 (0.20) (27.37)
Infrastructures 1.819 1.61 (31.88)
Cons. Non-Cyclicals 653 1.09 (18.30)
Prop. & Real Estate 736 (1.86) (37.27)
Technology 6,563 (1.01) (31.13)
Trans. & Logistics 1,716 0.20 (12.70)
Commodities Previous Price Chg% YTD%
Oil (USD/bbl) 76.79 76.60 (0.25) 33.40
Gold (USD tr.oz) 4,210 4,156 (1.29) (3.79)
Nickel (USD/MT) 17,842 17,580 (1.47) 5.61
Tin (USD/MT) 53,653 53,293 (0.67) 31.41
Copper (USD/Ib) 649.35 638.55 (1.66) 12.38
Coal (USD/MT) 144.00 144.00 0.00 33.95
CPO (MYR/MT) 4,510 4,594 1.86 14.91
Currency Last Chg% YTD%
USD-IDR 17,790  (0.45) (6.18)
AUD-IDR 12,495  (0.14) (10.81)
EUR-IDR 20410 041 (4.14)
SGD-IDR 13,780 0.31 (5.88)
JPY-IDR 110 0.27 (3.50)
GBP-IDR 23,557  0.05 (4.92)

Source: Bloomberg LP

Note: U.S. Markets, Shanghai, TWSE, Hang Seng, Oil & Copper

Prices Closed on 18/06/2026
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Market Overview

U.S.-IRAN PEACE DEAL FACES FIRST TEST, OIL REBOUNDS ABOVE USD 80, MARKETS
WATCH FED AND PBOC POLICY SIGNALS, FOREIGN SELLING PERSISTS IN INDONESIA
U.S. MARKET: Wall Street was closed for the Juneteenth holiday on Friday (June 19, 2026)
after strengthening the previous day following a temporary peace pact between the US and
Iran. Nonetheless, US futures weakened again ahead of the start of the week as doubts emerged
over the sustainability of the US-Iran agreement's implementation.

MARKET SENTIMENT: Market attention throughout the weekend remained fixed on the
US-Iran negotiations. Official talks in Switzerland were canceled after JD Vance withdrew,
while Iran requested proof of the memorandum of understanding's implementation before
continuing negotiations. Even so, communication between both parties is still ongoing amidst
new threats from Donald Trump against Iran and Tehran's decision to restrict Strait of Hormuz
traffic once again. The still fragile implementation of the peace pact means risks to energy
markets, inflation, and global sentiment still need to be closely monitored.

e On the other hand, Ukrainian President Volodymyr Zelensky warned that Russia is
preparing a massive attack, while the UK is accelerating the development of a new long-
range missile for Ukraine without dependence on US technology. The Wall Street Journal
also reported that the effectiveness of US economic sanctions is increasingly diminishing
as Iran, Russia, and North Korea utilize alternative trade and financial networks through
China, the United Arab Emirates, and Turkey. Iran itself is estimated to have still obtained
around USD 43 billion from oil exports throughout 2024 despite facing more than 1,000 US
sanctions.

FIXED INCOME & CURRENCY: The Federal Reserve remains the primary market factor

after last week's FOMC delivered a more hawkish signal than expected. Morgan Stanley

assesses that the higher-for-longer interest rate outlook caps gold's upside potential in the

short term because it drives up real yields and dampens ETF demand.

¢ In Japan, Bank of America assesses that the Yen's weakening is triggered more by
foreign investors' hedging activities against their Japanese stock holdings which now
reach around USD 2.2 trillion, compared to a deterioration in Japan's economic
fundamentals. Meanwhile, the ECB is assessed to still hold a hawkish bias despite relatively
weak Eurozone growth, with the possibility of 1 additional interest rate hike still open.

MARKET EUROPE & ASIA: European markets weakened on Friday after briefly
strengthening early in the session, weighed down by uncertainty over the implementation of
the US-Iran peace pact, rising oil prices, and concerns that the Fed still potentially has room to
raise interest rates this year. STOXX 600 fell 0.2%, Germany's DAX weakened 0.25%, France's
CAC 40 dropped 0.4%, while Italy's FTSE MIB became the only major index to strengthen by
0.5%. Nonetheless, STOXX 600 still recorded a weekly gain of around 0.6%, supported by
optimism over the reopening of the Strait of Hormuz and falling energy prices. However, Bank
of America warned that the European stock rally is starting to lose momentum as valuations in
several sectors are considered already too expensive.
¢ In Asia, the majority of markets moved lower. KOSPI briefly marked a new record high
before reversing down 0.6% due to profit-taking in semiconductor stocks, while Nikkei 225
also briefly marked a new record before closing ticking up slightly by 0.2%. May Japan
inflation data remained below the BOJ's 2% target thanks to government energy subsidies,
though producer inflation still showed quite strong upward cost pressures. Australia's ASX
fell 1.2%, Singapore's Straits Times weakened 0.6%, and India's Nifty dropped 0.8%. India
also emphasized that it will not yet implement a trade agreement with the US until it obtains
more competitive tariffs compared to peer countries.
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GDP

CB Rate YoY

CPI YoY

Global Economics

United States 3.75 4.20 2.60
Euro Area 240 3.20 0.30
United Kingdom 3.75 2.80 1.10
Japan 1.00 1.50 0.40
China 435 1.20 5.00
Domestic Economics Latest Chg% YTD%
Jibor 5.90 0.32 51.34
GovBonds (10y) 7.08 0.36 16.57
Inflation MoM 0.28

7Days RR 5.75

GDP Growth YoY (%) 5.61

Foreign Reserve (Bn) 145

Government Bonds Yield% Chg% YTD%
10 Year 7.08 0.36 16.57
15 Year 7.19 (3.41) 12.74
20 Year 7.18 0.29 10.37
30 Year 7.39 1.99 10.19

Source: Bloomberg LP

MACRO ECONOMIC NEWS

e Net Long-term TIC Flows in the United States increased to
103100 USD Million in April from 79900 USD Million in
March of 2026.

Japan'’s annual inflation rate edged higher to 1.5% in May
2026 from 1.4% in the previous month, as declines in
electricity and gas prices moderated amid the expiration of
government subsidies. Price growth also accelerated
across several categories, including transport (1.9% vs.
1.5% in April), housing (0.9% vs. 0.8%), clothing (1.7% vs.
1.5%), household goods (2.2% vs. 1.9%), recreation (1.7%
vs. 1.3%), and miscellaneous items (0.2% vs. 0.1%).
Producer prices in Germany increased 2.2% YoY in May
2026, after a 1.7% rise in April, marking the second straight
month of inflation. It was the fastest increase in producer
prices since May 2023.

UK retail sales volumes rose 1.2% MoM in May 2026,
rebounding from a downwardly revised 1.0% decline in
April and exceeding market expectations of a 0.5%
increase. This marked the best performance in four
months, driven by a 6.1% jump in non-store retail sales, the
largest increase since February 2025, and lifting volumes
to their highest level since January 2022.

COMMODITY: Oil prices began to rebound at the start of Monday's trade after the market

re-evaluated the implementation risks of the US-Iran agreement. Brent rose 1.35% to USD

81.66 / barrel after briefly touching USD 82.30 / barrel.

¢ For gold, Morgan Stanley still maintains its long-term target of USD 5,200 / oz, but
assesses that a further rally requires the return of ETF fund inflows. Gold's primary support
currently comes from central bank buying, particularly CHINA which bought 23 tons of
gold during March-May 2026.

MARKET FOCUS: The market enters the start of the week with a focus on the
implementation of the US-Iran peace pact after follow-up talks in Switzerland failed to
materialize and uncertainty regarding the Strait of Hormuz re-emerged. Investors will also
closely monitor comments from Federal Reserve Governor Christopher Waller to look for clues
on the direction of US interest rates post-FOMC, which was more hawkish than expected. From
CHINA, the 1Y and 5Y Loan Prime Rate decisions, which are expected to remain at the 3.00%
and 3.50% levels, will become indicators of Beijing's stance toward economic stimulus and the
property sector.

INDONESIA: To maintain national energy resilience, the government ensured that the
mandatory B50 program will still take effect on July 01, 2026, after the readiness of CPO
supply, FAME volume, technical specifications, and industrial support were deemed adequate,
with the target of increasing national energy resilience while supporting domestic CPO
demand.

e Meanwhile, in securing development funding, the government obtained strong
support from the Chinese Government and the PBOC for the inaugural issuance of
Panda Bonds, including commitments to accelerate licensing, as part of the strategy to
diversify development financing sources and strengthen the use of local currencies. On
the other hand, the revision of the P2SK Law also opens opportunities for Tax Amnesty
and PPS participants to invest in Patriot Bonds and Merah Putih Bonds issued by
Danantara as a source of national strategic investment funding. These instruments are
accompanied by special legal and tax protections in the primary market to increase
investor appeal and expand the government's long-term funding base.

JCI: The IDX market capitalization rose 2.51% to Rp10,788 trillion in the period of June
15-19, 2026, driven by the strengthening of JCI by 2.82% to the level of 6,177.14 from
6,007.66 in the previous week. However, the rise of the index has not been followed by an
increase in trading activity, reflected by the average daily transaction value which fell 1.02% to
Rp24.81 trillion, transaction volume down 5.83% to 34.03 billion shares, and transaction
frequency weakening 10.33% to 2.25 million times per day. Meanwhile, foreign investors still
continued their selling actions with a net sell of Rp3.19 trillion in the last trade, bringing the
total foreign net sell throughout 2026 to Rp82.76 trillion (RG market). KIWOOM RESEARCH
needs to remind that the important Support level lies in the range of 6,030 — 5,930 should JCI
still need to consolidate further; with suspicions that JCI is making an INVERTED HEAD &
SHOULDERS bullish reversal pattern which needs to be confirmed by firmly breaking through
the NECKLINE Resistance of 6,300 (closing position). ADVISE: Wait & See, Average Up on
break.

Economic Calendar

Date Event Act Prev Frcst
Friday June 19 2026
03:00 AM us Net Long-term TIC Flows APR $103.1B $79.9B -
06:01 AM GB Gfk Consumer Confidence JUN -23 -23 -24
06:30 AM JP Inflation Rate YoY MAY 1.5% 1.4% 1.6%
06:30 AM JP Core Inflation Rate YoY MAY 1.4% 1.4% 1.6%
06:50 AM JP BoJ Monetary Policy Meeting Minutes - - -
01:00 PM DE PPl YoY MAY 2.2% 1.7% 2.5%
01:00 PM GB Retail Sales MoM MAY 1.2% -1% 0.5%
01:00 PM GB Retail Sales YoY MAY 3.2% 0.1% 1.9%
Monday June 22 2026
08:15 AM CN Loan Prime Rate 1Y 3% 3% 3.0%
08:15 AM CN Loan Prime Rate 5Y JUN 3.5% 3.5% 3.5%
08:00 PM us Fed Waller Speech - - -
09:00 PM EA Consumer Confidence Flash JUN -19 -17
10:00 PM EA ECB President Lagarde Speech - - -
Source: Trading Economics
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o ANTM

BSSR

EXCL

MDKA

SMGR

SMRA

Sentiment:

Corporate News

PT. Aneka Tambang (Persero) Tbk. (ANTM) has been re-selected as a constituent
of three prominent ESG indices for the June-November 2026 period due to its
strong commitment to consistent sustainable corporate management, balancing
business growth with long-term stakeholder value creation across all operations.

PT. Baramulti Suksessarana Tbk. (BSSR) will distribute a final dividend of
Rp486.13 per share (totaling Rp1.27 trillion) for the 2025 financial year after
AGMS on June 15, 2026, with Cum dividend on June 24, 2026, Ex dividend on
June 25, 2026, Recording date on June 26, 2026, and Payment on July 08, 2026.

PT. XLSMART Telecom Sejahtera Tbk. (EXCL) positions its home broadband
service as a pillar revenue source rather than a complement to its mobile
business, expanding national network integration targeted for completion by
late 2026 and utilizing its mobile customer base to capture growth opportunities.

PT. Merdeka Copper Gold Tbk. (MDKA) plans to conduct a private placement by
issuing up to 2,447,298,377 shares, or 10% of its total capital, to strengthen
capital structure and fund business expansion, which will dilute existing
shareholdings by a maximum of 9.091% ahead of an EGMS on June 23, 2026.

PT. Semen Indonesia (Persero) Tbk. (SMGR) strengthens its competitiveness and
growth by positioning human capital as a strategic enabler, leveraging digital
transformation, Al analytics, and an innovation culture that produced 1,243
innovations and earned three awards at the Indonesia HR Excellence 2026.

PT. Summarecon Agung Tbk. (SMRA) strengthens the Summarecon Mutiara
Makassar area as an event center to support Makassar as a MICE destination,
implemented through hosting the Great World Circus 2 On Ice from June 19 to
July 05, 2026, featuring international performers to boost local tourism.

Positive - - Negative

www.kiwoom.co.id
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Forecast — Fundamental Analysis

Last Chg.
Price Ytd (%)

PBV (x) PE(x) P/EBITDA ROA (%) ROE (%) DER(x) Fair Value

BASIC MATERIALS

AMMN 3,820 (40.5) 2.8 26.4 10.6 42 10.5 1.19 7,413
ANTM 3,080 (2.2) 1.9 8.7 6.6 15.2 234 0.12 4,990
BRPT 1,700 (48.0) 3.8 15.8 15.0 4.0 27.8 134 3,450
ESSA 640 5.8 13 12.2 44 7.5 114 0.00 1,200
INCO 5,075 (1.9 1.1 316 12.7 3.0 35 0.00 7,404
INKP 7,475 (12.1) 0.3 49 24 3.8 6.9 0.69 14,350
MBMA 540 (5.3) 2.1 110.3 14.7 0.8 1.9 0.40 804
MDKA 2,930 28.5 5.1 = 10.4 (1.1) (7.2) 0.70 3,984
SMGR 1,440 (45.5) 0.2 423 2.0 0.3 0.5 0.18 2,724
Avg. 2.1 315 8.8 4.2 8.7 0.51

CONSUMER CYCLICALS

HRTA 2,120 (1.4 2.7 7.7 49 12.5 411 1.25 3,652
MAPI 1,510 29.6 1.7 10.5 33 7.3 17.7 0.45 1,661
SCMA 200 (40.8) 1.9 13.7 8.9 8.6 12.8 0.00 415
Avg. 2.1 10.7 5.7 9.5 23.8 0.57

ENERGY

AADI 7,875 12.9 1.0 4.9 3.2 12.2 213 0.23 14,187
ADMR 1,515 (2.9) 2.1 11.9 8.1 10.8 18.8 0.42 2,381
ADRO 2,220 22.7 0.7 7.2 43 7.3 10.3 0.16 3,146
AKRA 1,225 (2.8) 1.9 9.4 6.5 74 20.5 0.37 1,676
BUMI 168 (54.1) 2.1 379 16.6 2.0 54 0.15 290
CUAN 680 (70.9) 12.6 31.8 10.7 59 42.8 2.31 2,030
DEWA 368 (45.1) 1.8 34 = 33.8 68.4 0.41 764
ITMG 22,225 1.6 0.7 77 3.6 74 9.3 0.05 27,299
MEDC 1,145 (14.9) 0.7 10.6 1.2 1.8 7.0 1.65 2,171
PGAS 1,540 (19.4) 0.7 8.6 24 3.8 8.5 0.30 2,079
PTBA 2,530 9.5 1.2 8.7 5.2 7.8 14.4 0.17 2,993
Avg. 2.3 12.9 6.2 9.1 20.6 0.57
INFRASTRUCTURES

EXCL 2,580 (31.2) 1.6 = 2.5 (5.6) (20.3) 2.09 3,671
ISAT 1,735 (25.2) 1.5 9.8 2.0 4.8 15.7 1.39 2,830
PGEO 895 (20.4) 1.0 14.2 6.1 4.9 73 0.37 1,408
TLKM 2,580 (25.9) 1.9 15.6 3.6 55 11.6 0.50 3,558
TOWR 372 (36.4) 0.8 5.5 2.1 4.8 16.1 1.67 752
Avg. 14 11.3 33 2.9 6.1 1.20

Source: Bloomberg LP
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Forecast — Fundamental Analysis

Last Chg.

0 0 H
Price Ytd (%) PBV (x) PE (x) P/EBITDA ROA (%) ROE (%) DER (x) Fair Value

INDUSTRIALS
ASII 4810  (28.2) 0.8 6.1 37 6.3 14.0 0.38 6,770
UNTR 22675  (23.1) 0.8 6.7 2.7 6.7 12.7 0.18 31,898
Avg. 0.8 6.4 3.2 6.5 133 0.28
HEALTHCARE
KLBF 700  (419) 13 8.8 5.9 116 15.1 0.071 1,267
Avg. 13 8.8 5.9 11.6 15.1 0.01
TECHNOLOGY
EMTK 550  (49.3) 0.9 11.9 6.0 47 7.4 0.04 ;
GOTO 50  (219) 17 - 52.1 (1.4) 2.0) 0.27 80
WIFI 1705  (47.5) 12 133 49 5.0 115 0.61 4,349
Avg. 1.3 12.6 21.0 2.8 5.6 0.31
CONS. NON-CYCLICALS
AMRT 1350  (31.6) 30 15.9 59 7.6 19.6 0.14 2,302
CPIN 3320  (264) 15 8.1 5.0 145 19.5 0.20 5,646
ICBP 6700  (183) 14 85 4.4 6.7 17.9 0.64 9,993
INDF 6,725 0.7) 0.8 5.4 2.1 50 15.1 0.62 8,620
JPFA 1930  (26.3) 11 44 23 137 28.0 0.59 3,217
UNVR 1685  (35.2) 9.8 18.0 119 452 171.9 0.14 2,077
Avg. 2.9 10.1 5.3 15.5 453 0.39

P';?:: ve dc::z)' PBV (x) LDR (%) NPL NIM (%) DER(x) Fair Value
FINANCIALS
BBCA 6300  (22.0) 30 134 80.4 17 5.1 0.02 8,747
BBNI 3670  (16.0) 0.8 6.7 87.7 19 32 0.52 4,740
BBRI 2930  (19.9) 13 75 107.0 3.1 6.6 0.65 4,056
BBTN 1,225 43 05 46 91.6 3.1 42 133 1,586
BMRI 4310  (15.5) 13 6.9 91.4 11 43 0.86 5,614
Avg. 1.4 7.8 91.6 2.2 a7 0.68

Source: Bloomberg LP
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Jakarta Composite Index (SEAG)
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RUPS
Date Time Company Event Place

22-Jun-26 09:00 MHKI RUPST Hotel Wyndham Casablanca Jakarta, JI. Raya Casablanca No. 18

09:00 SUNI RUPST Oakwood Suites Kuningan (Ruang Pastis), JI. Setiabudi Utara Raya No. 5

09:30 BABP RUPST & RUPSLB Gedung iNews Lt. 3, JI. Kebon Sirih Kav. 17-19, Jakarta Pusat

10:00 ACRO RUPST Amaris Hotel Citra Raya Tangerang, Perumahan Citra Raya Blok KA 01 Kav. No. 2

10:00 CLEO RUPST & RUPSLB Voza office Tower Lt. 29, JI. HR. Muhammad No. 31, Surabaya

10:00 DIVA RUPST & RUPSLB Gedung Mangkuluhur City Lt. 18, JI. Gatot Subroto Kav. 1-3

10:00 KRYA RUPST & RUPSLB JI. Wijaya | No. 67, Kelurahan Petogogan

10:00 LAPD RUPST Meeting Room Maia Hotel, JI. HBR. Motik No. 4, JI. Kebon Kacang Raya No. 27

10:00 MEDS RUPST & RUPSLB Kantor Perseroan, Kompleks Blue Sky Industrial (BSI) Kav. 09, JI. Nanjung No. 02

10:00 MKAP RUPST & RUPSLB Cibis Nine, JI. TB. Simatupang No. 2, Jakarta Selatan

10:00 TRIM RUPST Ruang Serbaguna, Gedung Artha Graha Lt. Dasar, JI. Jend. Sudirman Kav. 52-53

10:00 TYRE RUPST Hotel Swiss - Belinn Modern Cikande

11:00 LAPD RUPSLB Meeting Room Maia Hotel, JI. HBR. Motik No. 4, JI. Kebon Kacang Raya No. 27

11:30 DATA RUPST Hotel Grand Sahid Jaya

13:00 KDTN RUPSLB & Independent Mecure Hotel Simatupang

13:30 OMRE RUPST Grand Tropic Suites Hotel Lt. 1, JI. Let. Jend. S. Parman Kav. 3

14:00 CITY RUPST Hotel Nawana, Sentul City, Kab Bogor

14:00 DOOH RUPST Kristal Hotel, Tower 2 Ruang Meeting Topaz, JI. Terogong Raya No. 17

14:00 GPSO RUPST & RUPSLB Hotel Santika, Kelapa Gading (Mahaka Square), JI. Kelapa Nias Raya Blok HF 3

14:00 IATA RUPST iNews Tower Lt. 3, MNC Center, JI. Kebon Sirih No. 17-19, Jakarta Pusat

14:00 NIRO RUPST & RUPSLB Jakarta selatan (Online by Accessing the eASY.KSEI Facility)

14:00 SURI RUPST Gedung Shamrock (ex Gedung Soman) Lt. 3, JI. Angkasa 35

14:00 UNSP RUPSLB The Bridge Function Rooms, Horison Suites and Residences Rasuna

15:00 LUCY RUPST LUCY Senayan Park

DIVIDEND
TICKER  Status Cum-Date Ex-Date Recording Date Pay-Date Ammount Dividend Yield
(IDR)/Share
AGlI Cash Dividend 22-Jun-26 23-Jun-26 24-Jun-26 15-Jul-26 11.42 0.43%
BATR Cash Dividend 22-Jun-26 23-Jun-26 24-Jun-26 15-Jul-26 2 2.22%
BMHS Cash Dividend 22-Jun-26 23-Jun-26 24-Jun-26 14-Jul-26 1.03 0.56%
CEKA Cash Dividend 22-Jun-26 23-Jun-26 24-Jun-26 15-Jul-26 150 6.30%
DGWG Cash Dividend 22-Jun-26 23-Jun-26 24-Jun-26 15-Jul-26 6.5 2.15%
ESTI Cash Dividend 22-Jun-26 23-Jun-26 24-Jun-26 15-Jul-26 2 1.55%
HGlII Cash Dividend 22-Jun-26 23-Jun-26 24-Jun-26 10-Jul-26 0.43 0.33%
MDIY Cash Dividend 22-Jun-26 23-Jun-26 24-Jun-26 10-Jul-26 17.62 2.09%
MKPI Cash Dividend 22-Jun-26 23-Jun-26 24-Jun-26 15-Jul-26 950 4.35%
PEHA Cash Dividend 22-Jun-26 23-Jun-26 24-Jun-26 15-Jul-26 5.01 1.97%
PTBA Cash Dividend 22-Jun-26 23-Jun-26 24-Jun-26 10-Jul-26 114.51 4.53%
PWON Cash Dividend 22-Jun-26 23-Jun-26 24-Jun-26 15-Jul-26 13 5.12%
SMRA Cash Dividend 22-Jun-26 23-Jun-26 24-Jun-26 10-Jul-26 5 1.70%
TIFA Cash Dividend 22-Jun-26 23-Jun-26 24-Jun-26 10-Jul-26 4 1.44%
IPO

TICKER Price Offering Allot. Date List. Date Warrant
JELI Rp 900 - Rp 1,120 01 - 03 July 2026 03 July 2026 07 July 2026 -
EMMI Rp 446 - Rp 515 02 - 06 July 2026 06 July 2026 08 July 2026
PRDL Rp 100 - Rp 120 01 - 07 July 2026 07 July 2026 09 July 2026 -

www.kiwoom.co.id 7



Morning Equity KIWOOM

RI
Published on 22 June 2026 SEKURITAS INDONESI

Kiwoom Research Team

Liza Camelia Suryanata

) Head of Equity Research
é liza.camelia@kiwoom.co.id

Sukarno Alatas Abdul Azis Setyo W.

Senior Equity Research Analyst Equity Research Analyst

sukarno@kiwoom.co.id azis@kiwoom.co.id

Wahyu Saputra

Equity Research Associate
wahyu.saputra@kiwoom.co.id

KIWOOM#

SEKURITAS INDONESIA

HEAD OFFICE
Treasury Tower 27th Floor Unit A, District 8 Kawasan SCBD Lot 28,
JI.Jend.Sudirman Kav 52-53, Jakarta Selatan 12190

Tel :(021) 5010 5800
Fax :(021) 5010 5820
Email : cs@kiwoom.co.id

PT Kiwoom Sekuritas Indonesia is licensed and supervised by the Financial Services Authority (OJK)

OTHER DISCLOSURES

All Kiwoom's research reports made available to clients are simultaneously available on our own website http://www.kiwoom.co.id/. Not all research content is
redistributed, e-mailed or made available to third-party aggregators. For all research reports available on a particular stock, please contact your sales representative. Any
data discrepancies in this report could be the result of different calculations and/or adjustments.

DISCLAIMER

This report has been prepared and issued by PT Kiwoom Sekuritas Indonesia. Information has been obtained from sources believed to be reliable but Kiwoom Securities
do not warrant its completeness or accuracy. Forward-looking information or statements in this report contain information that is based on forecast of future results,
estimates of amounts not yet determinable, assumptions, and therefore involve known and unknown risks and uncertainties which may cause the actual results,
performance or achievements of their subject matter to be materially different from current expectations. To the fullest extent allowed by law, PT Kiwoom Sekuritas
Indonesia shall not be liable for any direct, indirect or consequential losses, loss of profits, damages, costs or expenses incurred of suffered by any person or organization
arising from reliance on or use of any information contained on this report. The information that we provide should not be construed in any manner whatsoever as,
personalized advice. No mention of a particular security in this report constitutes a recommendation to buy, sell or hold that or any security, or that any particular security,
portfolio of securities, transaction or investment strategy is suitable for any specific person. This report is being supplied to you solely for your information and may not
be reproduced by, further distributed to or published in whole or in part by, any other person.
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