& Morning Equity

Jakarta Composite Index

5,744.56
+0.87%

Highest

5,806.72

Lowest

5,704.50

Indices Countr Last Chg% YTD%
America

Dow Jones USA 52,900 1.14 10.06
S&P 500 USA 7,479 (0.01) 9.31
Nasdaq USA 25,833 (0.80) 11.15
EIDO USA 11.45 151  (38.77)
EMEA

FTSE 100 UK 10,653 1.67 7.26
CAC 40 France 8,475 1.65 3.99
DAX Germany 25,581 2.16 4.45
Asia Pacific

KOSPI Korea 7,648 (7.89) 81.49
Shanghai China 4,029 (2.03) 1.51
TWSE Taiwan 46,744 (0.58) 61.39
KLSE Malaysia 1,662 0.30 (1.09)
ST - Times Singapore 5217 1.08 12.29
Sensex India 77,502 0.75 (9.06)
Hang Seng Hongkong 23,055 0.76 (10.05)
Nikkei Japan 68,733 (2.47) 36.54
Sectors Last Chg% YTD%
Basic Materials 1,462 2.16 (28.98)
Consumer Cyclicals 862 1.78 (29.71)
Energy 2,646 0.13 (40.59)
Financials 1,283 0.72 (17.26)
Healthcare 1,401 (0.47) (32.15)
Industrials 1,467 297 (31.94)
Infrastructures 1,707 0.03 (36.10)
Cons. Non-Cyclicals 640 0.32) (20.04)
Prop. & Real Estate 709 1.04 (39.56)
Technology 6,341 0.81 (33.46)
Trans. & Logistics 1,619 2.22 (17.64)
Commodities Previous Price Chg% YTD%
Oil (USD/bbl) 68.58 68.69 0.16 19.63
Gold (USD tr.oz) 4,031 4,122 2.28 (4.56)
Nickel (USD/MT) 16,355 16,250 (0.64) (2.38)
Tin (USD/MT) 51,632 50,960 (1.30) 25.65
Copper (USD/Ib) 612.35 611.45 (0.15) 7.61
Coal (USD/MT) 129.60 129.10 (0.39) 20.09
CPO (MYR/MT) 4,485 4,445 (0.89) 11.18
Currency Last Chg% YTD%
USD-IDR 17,994  (0.26) (7.25)
AUD-IDR 12,433  (0.48) (10.36)
EUR-IDR 20,564  (0.52) (4.85)
SGD-IDR 13,926  (0.61) (6.87)
JPY-IDR 112 (1.23) (4.67)
GBP-IDR 24,035 (1.07) (6.81)

Source: Bloomberg LP
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Market Overview

TECH ROTATION HITS NASDAQ, JCI AWAITS FURTHER CONFIRMATION

US MARKET: Wall Street closed mixed in Thursday's trading (02/07/26), with Dow Jones
Industrial Average strengthening 1.1% to a record high of 52,900.07, while S&P 500 fell 0.0% to
7,478.66 and Nasdag Composite weakened 0.8% to 25,832.67. The index's weakness was triggered by
profit-taking in technology stocks, particularly the semiconductor sector and Tesla, after the very
strong Al rally throughout the second quarter began to lose momentum.

MARKET SENTIMENT: Market sentiment tended to be positive even though the indices moved
mixed. Investors responded to the US employment report which was weaker than expectations by
lowering the probability of a Fed interest rate hike this year. On the other hand, there was a rotation
from Al and semiconductor stocks toward more defensive sectors after technology stock valuations
were deemed increasingly expensive following the sharp rally throughout the second quarter.

GEOPOLITICAL: Geopolitical tensions in the Middle East continue to ease after progress in
peace talks between the United States and Iran prompted the normalization of shipping
activities in the Strait of Hormuz. This condition helped maintain the stability of global energy
supply as well as eased pressure on oil prices and inflation expectations.

REGULATION & POLICY: Federal Reserve Chairman Kevin Warsh reaffirmed that the Fed will no
longer provide explicit forward guidance in determining the direction of monetary policy.
Warsh also stated that inflation risks have begun to ease along with falling oil prices, thereby
providing space for the central bank to maintain interest rates without the need for further tightening
if economic conditions remain stable.

FIXED INCOME & CURRENCY: The US Dollar Index (DXY) fell to 100.8 after the June
employment report, which was weaker than expectations, lowered the chances of a Fed interest
rate hike. The 10-year US Treasury yield fell around 2 bps to 4.46%, while the 2-year yield held at
4.18%, reflecting a decline in monetary policy tightening expectations. In the foreign exchange
market, the Japanese yen briefly strengthened by nearly 1% to around 161 per US dollar before
trimming its gains amid rising market alertness to potential intervention by the Japanese government.
Meanwhile, the 10-year Japanese government bond yield rose above 2.7%, the highest in three weeks,
driven by expectations that the Bank of Japan still has the opportunity to continue normalizing its
monetary policy.

MARKET EUROPE & ASIA: The majority of European stock markets closed higher in Thursday's
trading (02/07/26). STOXX Europe 600 index rose 1.41% to 648.34, supported by gains in defensive,
pharmaceutical, and aerospace sectors. UK's FTSE 100 jumped 1.7% to its highest level since April,
Germany's DAX strengthened 2.2% to a new record of 25,546, France's CAC 40 rose 1.7% to 8,476,
while Italy's FTSE MIB added 1.6%, driven by receding inflation concerns and rising expectations of
the Fed maintaining interest rates.
¢ In Asia, the majority of stock markets closed lower. Japan's Nikkei 225 fell 2.47% to 68,732
due to a sell-off in technology stocks following the weakness in the global semiconductor sector.
Shanghai Composite fell 2.03% to 4,029, while Shenzhen Component slid 3.85% to 15,499. South
Korea's KOSPI recorded the deepest correction, plummeting 7.89% to 7,648 due to pressure on
Al and semiconductor stocks. Conversely, Hong Kong's Hang Seng rose 0.8% to 23,055,
supported by gains in technology, financial, and retail stocks, while Singapore's Straits Times
strengthened 1.08%.

COMMODITY: Oil prices were relatively stable with WTI holding around USD68.5/barrel and

Brent at USD71.5/barrel, along with the recovery of shipping activities in the Strait of Hormuz

following progress in the US-Iran peace negotiations. Thermal coal prices fell below USD130/ton,

while nickel weakened to around USD16,300/ton, the lowest level since late December, due to

Indonesia's plans to increase nickel mine production in the second half of this year.

e Spot gold prices jumped above USD4,100/troy ounce after weak US employment data
reinforced expectations that the Fed will maintain interest rates. Safe-haven asset demand
also rose alongside uncertainty over global economic growth outlooks and investor rotation out
of technology stocks.
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GDP

CB Rate YoY

CPI YoY

Global Economics

United States 3.75 4.20 2.70
Euro Area 240 2.80 0.30
United Kingdom 3.75 2.80 0.90
Japan 1.00 1.50 0.40
China 435 1.20 5.00
Domestic Economics Latest Chg% YTD%
Jibor 5.90 0.32 51.34
GovBonds (10y) 7.16 0.17) 17.96
Inflation MoM 0.44

7Days RR 5.75

GDP Growth YoY (%) 5.61

Foreign Reserve (Bn) 145

Government Bonds Yield% Chg% YTD%
10 Year 7.16 (0.17) 17.96
15 Year 723 (0.10) 13.32
20 Year 7.22 0.50 10.88
30 Year 733 (0.07) 9.32

Source: Bloomberg LP

MACRO ECONOMIC NEWS

e  South Korea's annual inflation rate accelerated to 3.2%
in June 2026, marking the fastest pace since December
2023 and up from 3.1% in the previous month.

The Euro Area seasonally adjusted unemployment rate
came in at 6.2% in May 2026, tying the record lows from
late 2024 and unchanged from the prior month.

The US economy added 57K jobs in June 2026, well
below a downwardly revised 129K in May and forecasts
of 110K. It is the lowest job gain in four months, following
three consecutive months of stronger-than-expected
gains. However, it was roughly in line with the average
monthly change over the prior 12 months (+36K).

The US unemployment rate dropped to 4.2% in June
2026, down from 4.3% in May and below expectations,
as many people left the workforce. The number of
unemployed fell by 213,000 to 7.09 million, while total
employment declined by 507,000 to 162.26 million. The
labor force contracted by 720,000 to 169.36 million, with
the participation rate falling to 61.5%, its lowest since
March 2021. The employment rate also dipped to an
over four-year low of 59.0%.

TODAY'S AGENDA: China (CN): June RatingDog Services PMl.France: May Industrial
Production MoM. Turkey (TR): June Inflation Rate MoM, June Inflation Rate YoY, and June
Balance of Trade (Preliminary). Italy (IT): June S&P Global Services PMI and May Retail Sales
MoM. Euro Area (EA): Speech by ECB President Christine Lagarde. Great Britain (GB): Speech
by Bank of England Governor Andrew Bailey.

INDONESIA: The government is accelerating the establishment of the Indonesian
International Financial Center (PFIl) through the PFII Bill by offering various incentives,
not only in the form of tax exemptions but also the implementation of an international
standard commercial legal system that adopts best practices from global financial hubs such
as Dubai and Abu Dhabi. The PFIl will operate as a special enclave with a specialized court for
international business dispute resolution, as well as being supported by facilities in taxation,
licensing, immigration, employment, and residency to increase foreign investment
attractiveness and strengthen Indonesia's position as a regional financial hub.

o In addition, the DPR and the Government have agreed on the initial framework for
the 2027 RAPBN as the basis for drafting next year's APBN. State revenue is targeted
at 12.01%-12.40% of GDP, with a tax revenue ratio of 10.16%-10.50% of GDP, while the
deficit is maintained in the range of 1.80%-2.40% of GDP and the debt ratio is projected
at 40.31%—-40.64% of GDP. The government has also set assumptions for economic growth
of 5.8%—6.5%, inflation of 1.5%—3.5%, an exchange rate of Rp16,800-Rp17,500/US$, as well
as the Indonesian Crude Price (ICP) of US$70-US$95 per barrel, as an effort to maintain
fiscal sustainability while supporting national priority programs.

JCI closed higher by 0.87% to the level of 5,744.56. Throughout trading, JCl moved in the
range of 5,704.50 — 5.806.72. Foreign investors again recorded a net sell of Rp322.69 billion,
bringing the cumulative year-to-date (YTD) net sell to Rp88.89 trillion. Foreign selling pressure
primarily occurred in BBRI, MAPI, ASIl, BRMS, and DSSA, while foreign fund inflows were
recorded in BBCA, TPIA, BMRI, BRPT, and ANTM. The Rupiah weakened toward Rp17,990 per
US dollar, recording a four-day losing streak due to the strengthening of the US dollar ahead
of the release of Nonfarm Payrolls (NFP) data. Domestic sentiment was also pressured after
Fitch Ratings warned that ongoing capital outflows and declining foreign exchange reserves
have the potential to put pressure on Indonesia's credit rating. The index is still moving within
a downtrend channel and remains below the EMA10 (5,853), EMA20 (5,974), and EMA50
(6,396), which shows that the short to medium-term trend is still bearish. In addition, the
rebound was also held back around the 61.80% Fibonacci area (5,720), so selling pressure still
has the potential to emerge as long as JCI has not been able to return above that area. From
a technical perspective, as long as JCl remains below 5,762 — 5,853, the index is still at risk of
continuing its decline toward support at 5,678, followed by 5,607 — 5,523 as the next support
levels. Conversely, if it is able to break through 5,762 / 5,806 and continue above the EMA10
(5,853) supported by an increase in transaction volume, JCI has the opportunity to test
resistance at 5,904, then 5,974, up to the psychological area of 6,000. A breakout above that
area will be an early signal that selling pressure is beginning to ease and opens up
opportunities for a trend change toward a more constructive consolidation phase.

Economic Calendar

Date Event Act Prev Frest
Thursday July 02 2026

06:00 AM KR Inflation Rate YoY JUN 3.2% 3.1% 3.2%
04:00 PM EA Unemployment Rate MAY 6.2% 6.2% 6.3%
07:30 PM us Non Farm Payrolls JUN 57K 129K 110.0K
07:30 PM us Unemployment Rate JUN 4.2% 4.3% 4.3%
07:30 PM us Average Hourly Earnings MoM JUN 0.3% 0.3% 0.2%
07:30 PM us Average Hourly Earnings YoY JUN 3.5% 3.4% 3.4%
07:30 PM us Initial Jobless Claims JUN/27 215K 216K 210.0K
07:30 PM us Participation Rate JUN 61.5% 61.8% 61.7%
09:00 PM us Factory Orders MoM MAY -1.3% 5.3% -1.7%
Friday July 03 2026

03:30 AM us Fed Balance Sheet JUL/01 $6.725T $6.736T $6.5T
08:45 AM CN RatingDog Services PMI JUN 54.4 54
08:45 AM CN RatingDog Composite PMI JUN 54.0 533
03:00 PM EA ECB President Lagarde Speech - - -
10:00 PM GB BoE Gov Bailey Speech - - -

Source: Trading Economics
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CBDK

CMRY

DEWA

a PANI

Corporate News

PT. Bangun Kosambi Sukses Tbk. (CBDK) increased its paid-in capital in its
subsidiary, PT. Citra Kirana Bisnis Distrik (CKBD), by subscribing to 105,650 new
shares worth Rp105.65 billion to support business performance improvement
and future business development without changing corporate control.

PT. Cisarua Mountain Dairy Tbk. (CMRY) gradually increased its capital
investment in its controlled subsidiary, PT. Macroprima Panganutama (MP), by
Rp375 billion to support the addition of production facility capacity and working
capital without giving any material impact on the company's financial condition.

PT. Darma Henwa Tbk. (DEWA) will distribute a cash dividend of Rp58.57 billion
or Rp1.5 per share taken from its 2025 net profit of Rp4.3 trillion after AGMS
results on June 29, 2026, with the Cum dividend on July 07, 2026, Ex dividend on
July 08, 2026, Recording date on July 09, 2026, and Payment on July 31, 2026.

PT. Dian Swastatika Sentosa Tbk. (DSSA), through its subsidiaries PT. DSST Mas
Gemilang (DSST) and PT. Sinarmas Sukses Sejahtera (SSS), acquired 11.19 billion
shares of PT. Bali Media Telekomunikasi (BMT) worth Rp4 trillion to strengthen
its digital infrastructure ecosystem and accelerate long-term growth.

PT. Pantai Indah Kapuk Dua Tbk. (PANI) has increased the issued and paid-up
capital in its subsidiary, PT. Cahaya Inti Sentosa (CIS), by Rp 20.02 billion to
support business performance improvement and future business development
without causing changes in company control or ownership structure.

PT. Solusi Sinergi Digital Tbk. (WIFI) will distribute a cash dividend of Rp10.61
billion or Rp2 per share from its 2025 net profit of Rp408.55 billion after AGMS

WIFI
results on June 30, 2026, with the Cum dividend on July 08, 2026, Ex dividend on
July 09, 2026, Recording date on July 10, 2026, and Payment on July 31, 2026.
Sentiment:
Positive - - Negative

www.kiwoom.co.id
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Forecast — Fundamental Analysis

Last Chg.
Price Ytd (%)

PBV (x) PE(x) P/EBITDA ROA (%) ROE (%) DER(x) Fair Value

BASIC MATERIALS

AMMN 3,240 (49.6) 24 22.2 8.9 42 10.5 1.19 6,450
ANTM 2,760 (12.4) 1.7 7.8 5.9 15.2 234 0.12 4,745
BRPT 1,500 (54.1) 34 13.8 13.1 4.0 27.8 134 3,633
ESSA 545 (9.9) 1.1 10.2 3.7 7.5 114 0.00 1,135
INCO 4,340 (16.1) 0.9 26.8 10.8 3.0 35 0.00 7,397
INKP 6,950 (18.2) 0.3 45 2.2 3.8 6.9 0.69 14,763
MBMA 520 (8.8) 1.9 494 9.3 1.7 4.0 0.40 775
MDKA 2,540 11.4 4.0 11,767.4 6.3 (0.0) (0.1) 0.70 4,023
SMGR 1,395 (47.2) 0.2 41.0 2.0 0.3 0.5 0.18 2,724
Avg. 1.8 1,327.0 6.9 4.4 9.8 0.51

CONSUMER CYCLICALS

HRTA 1,740 (19.1) 2.2 6.3 4.0 12.5 411 1.25 3,652
MAPI 1,520 305 1.7 10.6 33 7.3 17.7 0.45 1,673
SCMA 198 (41.4) 1.8 13.6 8.8 8.6 12.8 0.00 415
Avg. 1.9 10.2 5.4 9.5 23.8 0.57

ENERGY

AADI 7,900 13.3 1.0 4.8 3.1 12.2 213 0.23 14,240
ADMR 1,380 (11.5) 1.9 10.8 7.3 10.8 18.8 0.42 2,317
ADRO 2,280 26.0 0.7 74 43 7.3 10.3 0.16 3,165
AKRA 1,235 (2.0) 1.9 9.5 6.5 74 20.5 0.37 1,676
BUMI 135 (63.1) 1.7 30.1 13.2 2.0 54 0.15 290
CUAN 615 (73.7) 11.3 28.5 9.6 59 42.8 2.31 2,030
DEWA 300 (55.2) 1.5 2.8 = 33.8 68.4 0.41 764
ITMG 22,475 2.7 0.7 77 3.6 74 9.3 0.05 26,570
MEDC 1,060 (21.2) 0.7 9.7 1.1 1.8 7.0 1.65 2,129
PGAS 1,365 (28.5) 0.7 7.6 2.1 3.8 8.5 0.30 2,083
PTBA 2,270 (1.7) 1.1 7.8 4.7 7.8 14.4 0.17 2,971
Avg. 2.1 11.5 5.6 9.1 20.6 0.57
INFRASTRUCTURES

EXCL 2410 (35.7) 1.5 = 2.3 (5.6) (20.3) 2.09 3,664
ISAT 1,825 (21.3) 1.6 10.3 2.1 4.8 15.7 1.39 2,806
PGEO 875 (22.2) 1.0 13.7 5.9 4.9 73 0.37 1,408
TLKM 2,450 (29.6) 1.8 14.8 34 55 11.6 0.50 3,544
TOWR 372 (36.4) 0.8 5.5 2.1 4.8 16.1 1.67 733
Avg. 13 11.1 3.2 2.9 6.1 1.20

Source: Bloomberg LP
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Forecast — Fundamental Analysis

Last Chg.

0 0 H
Price Ytd (%) PBV (x) PE (x) P/EBITDA ROA (%) ROE (%) DER (x) Fair Value

INDUSTRIALS

ASII 4,580 (31.6) 0.8 5.8 35 6.3 14.0 0.38 6,716
UNTR 22,800 (22.7) 0.8 6.7 2.7 6.7 12.7 0.18 31,493
Avg. 0.8 6.3 3.1 6.5 133 0.28
HEALTHCARE

KLBF 745 (38.2) 14 9.3 6.3 11.6 15.1 0.01 1,252
Avg. 14 9.3 6.3 11.6 15.1 0.01
TECHNOLOGY

EMTK 515 (52.5) 0.9 11.2 5.6 47 74 0.04 -
GOTO 50 (21.9) 1.7 = 52.1 (1.4) (2.0) 0.27 80
WIFI 1,715 (47.2) 1.2 13.4 4.9 5.0 11.5 0.61 4,095
Avg. 1.2 12.3 20.9 2.8 5.6 0.31

CONS. NON-CYCLICALS

AMRT 1375  (304) 3.1 16.2 6.0 7.6 196 0.14 2,278
CPIN 3,110  (31.0) 14 7.6 46 145 195 0.20 5,300
ICBP 6750  (17.7) 14 86 44 6.7 17.9 0.64 9,836
INDF 6,775 0.0 0.8 5.4 2.1 5.0 15.1 0.62 8,459
JPFA 1945  (258) 11 44 23 13.7 28.0 0.59 3,200
UNVR 1760  (323) 10.2 18.9 124 452 171.9 0.14 2,062
Avg. 3.0 10.2 5.3 15.5 45.3 0.39

P';?:: ve dc::z)' PBV () PE(x) LDR (%) NPL NIM (%) DER(x) Fair Value
FINANCIALS
BBCA 5800  (28.2) 28 123 80.4 17 5.1 0.02 8,413
BBNI 3,170  (27.5) 0.7 58 877 19 32 0.52 4532
BBRI 2690  (26.5) 12 6.9 107.0 3.1 6.6 0.65 3,840
BBTN 1,090 (72) 04 41 916 3.1 42 133 1,598
BMRI 3000  (23.5) 12 6.2 914 11 43 0.86 5,464
Avg. 13 7.1 91.6 2.2 4.7 0.68

Source: Bloomberg LP
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Jakarta Composite Index (SEAG)
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RUPS

Event Place

RUPSLB

Time
14:00

Date
03-Jul-26

Company

UNSP The Bridge Function Rooms, Horison Suites and Residences Rasuna

DIVIDEND
TICKER  Status Ex-Date Recording Date Pay-Date (III)\I:;TS(:;I:: Dividend Yield
API| Cash Dividend 03-Jul-26 06-Jul-26 07-Jul-26 24-Jul-26 4 2.20%
BBHI Cash Dividend 03-Jul-26 06-Jul-26 07-Jul-26 15-Jul-26 13.28 1.43%
BRPT Cash Dividend 03-Jul-26 06-Jul-26 07-Jul-26 29-Jul-26 1.63 0.11%
CBPE Cash Dividend 03-Jul-26 06-Jul-26 07-Jul-26 29-Jul-26 1 0.36%
CSAP Cash Dividend 03-Jul-26 06-Jul-26 07-Jul-26 29-Jul-26 4 1.39%
CSIS Cash Dividend 03-Jul-26 06-Jul-26 07-Jul-26 15-Jul-26 3 2.03%
DLTA Cash Dividend 03-Jul-26 06-Jul-26 07-Jul-26 24-Jul-26 181 9.50%
GTSI Cash Dividend 03-Jul-26 06-Jul-26 07-Jul-26 24-Jul-26 1 0.80%
LSIP Cash Dividend 03-Jul-26 06-Jul-26 07-Jul-26 24-Jul-26 83 6.46%
PART Cash Dividend 03-Jul-26 06-Jul-26 07-Jul-26 24-Jul-26 214 1.98%
SIMP Cash Dividend 03-Jul-26 06-Jul-26 07-Jul-26 28-Jul-26 26 4.86%
IPO

TICKER Offering Allot. Date List. Date Warrant
JECX Rp 1,250 01 - 03 July 2026 03 July 2026 07 July 2026 -

JELI Rp 900 01 - 03 July 2026 03 July 2026 07 July 2026 -

BACH Rp 442 02 - 06 July 2026 06 July 2026 08 July 2026 -

EMMI Rp 470 02 - 06 July 2026 06 July 2026 08 July 2026 -

PRDL Rp 120 01 - 07 July 2026 07 July 2026 09 July 2026 -

RANS Rp 170 02 - 08 July 2026 08 July 2026 10 July 2026 -

www.kiwoom.co.id
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PT Kiwoom Sekuritas Indonesia is licensed and supervised by the Financial Services Authority (OJK)

OTHER DISCLOSURES

All Kiwoom's research reports made available to clients are simultaneously available on our own website http://www.kiwoom.co.id/. Not all research content is
redistributed, e-mailed or made available to third-party aggregators. For all research reports available on a particular stock, please contact your sales representative. Any
data discrepancies in this report could be the result of different calculations and/or adjustments.

DISCLAIMER

This report has been prepared and issued by PT Kiwoom Sekuritas Indonesia. Information has been obtained from sources believed to be reliable but Kiwoom Securities
do not warrant its completeness or accuracy. Forward-looking information or statements in this report contain information that is based on forecast of future results,
estimates of amounts not yet determinable, assumptions, and therefore involve known and unknown risks and uncertainties which may cause the actual results,
performance or achievements of their subject matter to be materially different from current expectations. To the fullest extent allowed by law, PT Kiwoom Sekuritas
Indonesia shall not be liable for any direct, indirect or consequential losses, loss of profits, damages, costs or expenses incurred of suffered by any person or organization
arising from reliance on or use of any information contained on this report. The information that we provide should not be construed in any manner whatsoever as,
personalized advice. No mention of a particular security in this report constitutes a recommendation to buy, sell or hold that or any security, or that any particular security,
portfolio of securities, transaction or investment strategy is suitable for any specific person. This report is being supplied to you solely for your information and may not
be reproduced by, further distributed to or published in whole or in part by, any other person.
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