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Jakarta Composite Index

6,319.61
+1.37%

Highest

6,319.61

Lowest

6,238.40

Indices Countr Last Chg% YTD%
America

Dow Jones USA 54,086 1.71 12.53
S&P 500 USA 7,737 1.79 13.02
Nasdaq USA 26,585 2.59 14.38
EIDO USA 12.72 2.00 (31.98)
EMEA

FTSE 100 UK 10,879 0.20 9.55
CAC 40 France 8,667 0.61 6.35
DAX Germany 26,202 0.77 6.99
Asia Pacific

KOSPI Korea 6,359 1.62 50.89
Shanghai China 3,822 033 (3.69)
TWSE Taiwan 43,361 (0.06) 49.71
KLSE Malaysia 1,733 0.40 3.13
ST - Times Singapore 5,612 (0.00) 20.79
Sensex India 78,429 (0.27) (7.97)
Hang Seng Hongkong 25,853 (0.60) 0.87
Nikkei Japan 63,958 0.32 27.05
Sectors Last Chg% YTD%
Basic Materials 1,709 2.17 (16.98)
Consumer Cyclicals 950 (0.10) (22.53)
Energy 2,978 1.04 (33.14)
Financials 1,358 1.03 (12.37)
Healthcare 1,477 0.91 (28.44)
Industrials 1,617 0.85 (24.97)
Infrastructures 1,794 1.03 (32.83)
Cons. Non-Cyclicals 695 0.78 (13.15)
Prop. & Real Estate 796 2.72 (32.18)
Technology 6,878 (0.07) (27.82)
Trans. & Logistics 1,663 1.59 (15.42)
Commodities Previous Price Chg% YTD%
Oil (USD/bbl) 80.34 75.77 (5.69) 31.96
Gold (USD tr.oz) 4,054 4,078 0.58 (5.59)
Nickel (USD/MT) 17,060 17,193 0.78 3.29
Tin (USD/MT) 55,446 55,989 0.98 38.05
Copper (USD/Ib) 654.05 664.35 1.57 16.92
Coal (USD/MT) 132.50 130.85 (1.25) 21.72
CPO (MYR/MT) 4,488 4,551 1.40 13.83
Currency Last Chg% YTD%
USD-IDR 18,023  (0.18) (7.40)
AUD-IDR 12,659  (0.34) (11.97)
EUR-IDR 20,743 (0.05) (5.68)
SGD-IDR 14,040  (0.08) (7.62)
JPY-IDR 114 0.38 (6.75)
GBP-IDR 24233 (0.07) (7.57)

Source: Bloomberg LP
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Market Overview

WALL STREET HITS A RECORD HIGH, FOCUS TURNS TO INDONESIA'S GDP RELEASE
TODAY

US MARKET: Wall Street closed higher on Tuesday's trading (08/04/26), recording its first record
closing high since early June amid recovering sentiment toward artificial intelligence (Al) stocks. S&P
500 rose 1.8% to 7,736.52, Dow Jones Industrial Average strengthened 1.7% to 54,085.88, while
Nasdaq Composite surged 2.6% to 26,584.99. The gains were supported by a tech stock rebound,
falling oil prices and US Treasury yields, and optimism ahead of SpaceX and AMD earnings reports.

MARKET SENTIMENT: Market sentiment turned positive again as investor interest in Al stocks
recovered after sharp corrections throughout July. The rally was driven by strong earnings reports
from Microsoft and Amazon, which sparked buying in the tech sector. Meanwhile, earnings season
also provided a positive catalyst after Palantir Technologies surged 30% thanks to a surge in demand
for Al solutions that nearly doubled its revenue to US$1.93 billion, while Caterpillar rose 5.6% after
posting quarterly revenue above US$20 billion for the first time. On the macroeconomic side, US job
openings (JOLTS) fell to 7.359 million in June from 7.537 million in May, slightly below market
expectations. Nevertheless, the labor market is still considered solid, so investor attention is now
shifting to July Nonfarm Payrolls (NFP) data, which will be an important clue to the Federal Reserve's
interest rate policy direction.

TRADE WAR: The US government is reportedly preparing a price floor policy and import tariffs
for polysilicon and its derivative products as part of efforts to reduce China's dominance in the
semiconductor and solar panel supply chain. The policy, expected to be announced by the end of
this month after the Section 232 Trade Expansion Act investigation is completed, could potentially
increase protection for domestic US producers such as Hemlock Semiconductor and Wacker Chemie.
However, the move has also raised concerns over rising production costs in the semiconductor, solar
panel, electric vehicle, and consumer electronics industries, potentially adding to global supply chain
uncertainty. Nevertheless, initial market sentiment tends to be positive for US solar energy producers,
reflected in the strengthening of Corning, First Solar, and T1 Energy shares after the report circulated.

GEOPOLITICAL: Geopolitical sentiment improved after optimism emerged over diplomatic
efforts between the United States and Iran. US Treasury Secretary Scott Bessent stated that the
chances of reaching an agreement to reopen the Strait of Hormuz are growing, while Qatar confirmed
negotiations are still ongoing with a focus on easing the conflict and restoring the strategic shipping
lane. This hope drove down oil prices and increased investor appetite for risk assets.

REGULATION & POLICY: Market participants continue to monitor Federal Reserve policy
developments ahead of this week's US employment data release. Although JOLTS data showed a
slowdown in job openings, labor market conditions remain relatively strong, so July Nonfarm Payrolls
(NFP) data will be a key factor in shaping expectations for the Fed's next interest rate direction.

FIXED INCOME & CURRENCY: The US Dollar Index (DXY) moved stably around the 99.87 level
as falling oil prices eased inflation concerns. The 10-year US Treasury yield fell to 4.65% from an
18-month high of 4.75%, while the 2-year yield weakened to 4.21%. In Japan, the 10-year government
bond yield fell to around 2.80%, while the yen traded around JPY157.8 per US dollar.

EUROPE & ASIA MARKET: European stock markets closed higher. UK's FTSE 100 rose 0.20%,

Germany's DAX strengthened 0.77%, France's CAC 40 rose 0.61%, Italy's FTSE MIB surged 1.26%, and

STOXX Europe 600 added 0.73%, supported by improving global sentiment and easing geopolitical

tensions.

e Asian markets moved variably. Japan's Nikkei 225 surged 2.99% driven by a tech stock rebound,
Shanghai Composite rose 0.33%, South Korea's KOSPI strengthened 1.62%, and Malaysia rose
0.40%. Conversely, Hong Kong's Hang Seng fell 0.60% due to profit-taking, while India's Sensex
weakened around 0.30%.

COMMODITIES: Commodity prices moved mixed. Brent oil fell more than 5% to around
US$79/barrel and WTI weakened to below US$76/barrel amid rising optimism over a US-Iran
diplomatic agreement. Gold rose to around US$4,080/0z, copper strengthened toward US$6.6/lb due
to supply constraints, while nickel held above US$17,300/ton, supported by supply concerns from
Indonesia. Tin rose to around US$55,450/ton, thermal coal held above US$130/ton, and Malaysian
palm oil strengthened above MYR4,650/ton.
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Global Econom CB Rate  CPI YoY GDP
YoY
United States 3.75 3.50 2.10
Euro Area 240 2.90 1.00
United Kingdom 3.75 2.60 0.90
Japan 1.00 1.70 0.40
China 435 1.00 4.30
Domestic Economics Latest Chg% YTD%
Jibor 5.90 0.32 51.34
GovBonds (10y) 7.34 0.06 20.87
Inflation MoM (0.14)
7Days RR 5.75
GDP Growth YoY (%) 5.61
Foreign Reserve (Bn) 146
Government Bonds Yield% Chg% YTD%
10 Year 734 0.06 20.87
15 Year 735 0.01 15.23
20 Year 7.31 0.18 12.39
30 Year 7.34 (0.08) 9.53

Source: Bloomberg LP

MACRO ECONOMIC NEWS

e  South Korea's annual inflation rate slowed to 2.8% in July
2026, marking the softest increase since April and down
from 3.2% in the previous month, which was the fastest
pace since December 2023. The latest reading was below
market expectations of 3.0%.

The US trade deficit narrowed to $73.3 billion in June
2026 from $77.6 billion in May, broadly in line with
market expectations, as imports declined more sharply
than exports.

Job openings in the US decreased by 178,000 to 7.359
million in June 2026, below market expectations of 7.40
million. The number of job openings decreased in
healthcare (-147,000), leisure and hospitality (-86,000),
wholesale trade (-74,000), and business services (-
71,000).

Factory orders in the United States eased 0.3% from the
previous month to $656.5 billion in June of 2026,
extending the revised 1.1% decline in the previous
month, missing expectations of a 0.2% increase.

TODAY'S ECONOMIC AGENDA:

e United States: July ADP Employment Change, July ISM Services PMI, MBA 30-Year Mortgage
Rate, and weekly EIA crude oil and gasoline inventory data.

e Indonesia: Q2 GDP Growth Rate YoY.

e Japan: BoJ Monetary Policy Meeting Minutes.

e China: July Caixin RatingDog Services PMI.

e India: Reserve Bank of India (RBI) Interest Rate Decision.

e Europe: France's June Industrial Production MoM, and Spain's and Italy's July S&P Global
Services PMI.

INDONESIA: Economists at PT. Bank Central Asia (BCA) project Indonesia‘s Current Account
Deficit (CAD) will widen to around 1.3% of GDP by the end of 2026, up from 0.11% in 2025.
The widening is expected to be driven by rising imports due to high global oil prices and strong
government spending, while export growth remains limited. Although the financial account is
projected to continue posting a surplus, helping finance the external deficit, the widening CAD could
potentially increase pressure on the rupiah's exchange rate and foreign exchange reserves if capital
inflows are not strong enough.
¢ In addition, Finance Minister Purbaya Yudhi Sadewa affirmed that the government is
ready to add more funds sourced from the Budget Surplus (SAL) to Himbara banks to
maintain liquidity and accelerate economic recovery. After previously placing Rp400 trillion
in funds, the government stated it is ready to add more liquidity if needed so that credit
disbursement to businesses and the public continues to increase. This policy is expected to
support domestic demand, boost economic growth, and provide positive sentiment for the
banking, consumption, and automotive sectors.

JCI closed up 1.37% at the 6,319.61 level on Tuesday's trading (08/04), after moving in a range
of 6,238.40 - 6,319.61. Foreign investors again booked a net buy of Rp741.19 billion in the Regular
Market and Rp623.48 billion across all markets. Foreign buying was mainly concentrated in BBCA,
BMRI, BBRI, MDKA, and BBNI, while the largest selling pressure occurred in TPIA, AMMN, EMAS,
MEDC, and ASIl. Meanwhile, the Rupiah weakened again above Rp18,000 per US dollar after
strengthening for four consecutive days, triggered by growing concerns over Indonesia's external
balance outlook amid the projected widening current account deficit (CAD). Technically, JCI
continued forming a bullish candle and managed to close above the EMA10 (6,211), EMA20 (6,161),
and EMA50 (6,246), while confirming a breakout from its short-term consolidation phase. This
movement was also supported by the index's success in holding above the uptrend line, indicating
the rebound momentum is growing stronger. The RSI (14) rose to 60.20, reflecting bullish
momentum continuing to improve but not yet entering overbought territory, leaving room for
further strengthening. As long as JCI can hold above the 6,246 — 6,211 area, the index has room to
continue rising to test resistance at 6,377, then 6,450, up to 6,500. Meanwhile, if it moves back below
the EMAS0, JCI could potentially undergo a healthy pullback, with support areas at 6,246, 6,211, and
6,161. KIWOOM RESEARCH advises investors to consider averaging up on stocks that have
confirmed a breakout, while still applying a trailing stop below the nearest support area to anticipate
potential short-term corrections.

Economic Calendar

Date Event Act Prev Frcst
Tuesday August 04 2026

06:00 AM KR Inflation Rate YoY JUL 2.8% 3.2% 3.3%
07:30 PM us Balance of Trade JUN $-73.3B $-77.6B $-73.0B
07:30 PM us Exports JUN $314.7B $317.6B $312.0B
07:30 PM us Imports JUN $388.0B $395.3B $385.0B
09:00 PM us JOLTs Job Openings JUN 7.359M 7.537M 7.3M
09:00 PM us Factory Orders MoM JUN -0.3% -1.1% 0.4%
Wednesday August 05 2026

11:00 AM ID GDP Growth Rate YoY Q2 5.61% 5.3%
11:00 AM ID GDP Growth Rate QoQ Q2 -0.77% 3.2%
03:30 AM us API Crude Oil Stock Change JUL/31 2.690M 3.296M -
06:50 AM JP BoJ Monetary Policy Meeting Minutes - - -
08:45 AM CN RatingDog Services PMI JUL 54.1 53.7
06:00 PM us MBA 30-Year Mortgage Rate JUL/31 6.76% =
07:15 PM us ADP Employment Change JUL 98K 90.0K
09:00 PM us ISM Services PMI JUL 54.0 54.5
09:30 PM us EIA Crude Oil Stocks Change JUL/31 -7.167M -
09:30 PM us EIA Gasoline Stocks Change JUL/31 0.007M -
Source: Trading Economics
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Sentiment:

Corporate News

PT. Aspirasi Hidup Indonesia Tbk. (ACES) recorded net profit attributable to
owners of the parent entity of Rp390.3 billion in the first half of 2026, up 33.3%
YoY, with net sales reaching Rp4.5 trillion, up 6.3% YoY, operating profit rising
32.3% YoY to Rp509.8 billion, and Same Store Sales Growth (SSSG) of 2.2% YoY.

PT. Mitra Adiperkasa Tbk. (MAPI) completed its Mandatory Tender Offer, in which
two institutional investors, Samudra (Investment) Pte. Ltd. and Ocean Continuum
Pte. Ltd., fully absorbed 6.01 billion shares or 36.24% of the total outstanding
shares at Rp1,550 per share, reducing public ownership to 12.76% from 49%.

PT. Dayamitra Telekomunikasi Tbk. (MTEL) recorded revenue of Rp4.69 trillion in
H1 2026, up 2.1% YoY, with EBITDA at Rp3.89 trillion, up 0.8% YoY, net profit at
Rp1.11 trillion, up 1.5% YoY, 40,563 towers with 59% outside Java, fiber growing
13.9% YoY to 74,779 km, and colocation up 10.3% YoY to 23,303 tenants.

PT. Surya Citra Media Tbk. (SCMA) recorded net revenue of Rp3.54 trillion in the
first half of 2026, up from Rp3.32 trillion, with operating profit surging 89.55%
to Rp671.60 billion from Rp354.32 billion, and net profit attributable to owners
of the parent entity rising 67.27% to Rp536.44 billion from Rp320.71 billion.

PT. Saratoga Investama Sedaya Tbk. (SRTG) announced a plan to sell or transfer
4,876,200 remaining treasury shares from its 2020 buyback program through the
Indonesia Stock Exchange (IDX), scheduled to begin on August 18, 2026, with PT.
Indo Premier Sekuritas appointed as the broker-dealer for the transaction.

PT. Triputra Agro Persada Tbk. (TAPG) decided to distribute an interim dividend
for fiscal year 2026 worth Rp1.19 trillion or Rp60 per share, with cum dividend in
the Regular Market on August 11, 2026, ex dividend on August 12, 2026,
recording date on August 13, 2026, and payment scheduled for August 31, 2026.

Positive - - Negative

www.kiwoom.co.id
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Forecast — Fundamental Analysis

Last Chg.
Price Ytd (%)

PBV (x) PE(x) P/EBITDA ROA (%) ROE (%) DER(x) Fair Value

BASIC MATERIALS

AMMN 4,280 (33.4) 3.1 294 11.7 42 10.5 1.19 6,625
ANTM 2,890 (8.3) 1.8 8.2 6.2 15.2 234 0.12 4,574
BRPT 1,855 (43.3) 4.0 68.6 9.5 0.8 6.0 134 3,633
ESSA 615 1.7 14 10.6 4.1 8.3 13.1 0.00 1,113
INCO 5,500 6.3 1.1 21.2 9.6 4.7 5.6 0.00 7,234
INKP 8,500 0.0 0.4 55 2.7 3.8 6.9 0.69 13,693
MBMA 545 (4.4) 2.0 51.9 9.8 1.7 4.0 0.40 762
MDKA 2,910 27.6 4.6 13,497.0 7.2 (0.0) (0.1) 0.70 3,953
NCKL 955 (15.1) 14 5.6 6.1 16.7 27.9 0.20 1,379
Avg. 2.2 1,522.0 7.4 6.2 10.8 0.52

CONSUMER CYCLICALS

HRTA 1,900 (11.6) 2.3 6.6 42 14.7 42.0 1.25 3,422
MAPI 1,780 52.8 1.9 11.9 3.7 74 17.8 0.45 1,664
SCMA 204 (39.6) 2.1 13.1 8.6 9.8 15.2 0.00 230
Avg. 2.1 10.5 5.5 10.6 25.0 0.57

ENERGY

AADI 9,175 315 1.1 5.6 37 12.2 213 0.23 13,011
ADMR 1,605 2.9 2.2 12.5 8.5 10.8 18.8 0.42 2,158
ADRO 2,520 39.2 0.8 8.1 4.8 7.3 10.3 0.16 3,077
AKRA 1,450 15.1 2.2 10.6 7.5 7.7 22.0 0.37 1,697
BUMI 168 (54.1) 2.1 27.7 15.7 2.8 74 0.15 300
CUAN 665 (71.6) 12.0 29.5 10.5 6.4 46.7 2.31 2,030
DEWA 462 (31.0) 2.3 43 = 33.8 68.4 0.41 703
INDY 2,520 12.5 0.6 51.2 3.8 0.5 1.2 0.80 3,900
ITMG 24,825 13.5 0.8 8.6 4.0 74 &3 0.05 26,612
MEDC 1,370 1.9 0.9 12.5 15 1.8 7.0 1.65 1,977
PGAS 1,515 (20.7) 0.7 8.4 2.3 3.8 8.5 0.30 1,959
PTBA 2,360 2.2 1.2 8.1 4.8 7.8 14.4 0.17 2,960
Avg. 2.2 15.6 6.1 8.5 19.6 0.59
INFRASTRUCTURES

EXCL 2,510 (33.1) 1.6 = 24 (5.6) (20.3) 2.09 3,385
ISAT 1,990 (14.2) 1.7 8.6 2.1 5.9 21.3 1.39 2,658
PGEO 1,015 (9.8) 1.2 16.2 6.8 49 7.5 0.37 1,322
TLKM 2,790 (19.8) 2.3 15.8 3.8 5.9 13.9 0.50 3,454
Avg. 1.7 13.5 3.8 2.8 5.6 1.09

Source: Bloomberg LP
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Forecast — Fundamental Analysis

Last Chg.

0 0 H
Price Ytd (%) PBV (x) PE (x) P/EBITDA ROA (%) ROE (%) DER (x) Fair Value

INDUSTRIALS
ASII 5125  (23.5) 09 6.9 40 5.9 133 0.38 6,607
UNTR 24,000  (18.6) 09 114 3.1 43 7.9 0.18 28,706
Avg. 0.9 9.1 3.5 5.1 10.6 0.28
HEALTHCARE
KLBF 735 (39.0) 14 9.2 6.2 115 15.4 0.071 1,217
Avg. 1.4 9.2 6.2 115 15.4 0.01
TECHNOLOGY
EMTK 530 (512) 0.9 145 55 38 6.0 0.04 ;
GOTO 50  (219) 16 - 38.9 0.0 0.0 0.27 76
WIFI 1950  (40.0) 14 17.7 5.4 39 10.4 0.61 4,460
Avg. 1.3 16.1 16.6 2.6 5.5 0.31
CONS. NON-CYCLICALS
AMRT 1325  (32.9) 3.1 15.4 56 8.6 205 0.14 2,217
CPIN 3150  (30.2) 15 6.9 4.4 156 228 0.20 5,122
ICBP 7175 (12.5) 16 113 46 54 147 0.64 9,666
INDF 7,200 6.3 0.8 6.6 22 43 132 0.62 8,341
JPFA 2190  (164) 12 5.0 29 137 28.0 0.59 3,284
UNVR 1820  (30.0) 22.9 20.0 13.7 483 302.3 0.14 2,045
Avg. 5.2 10.9 5.6 16.0 66.9 0.39

P';?:: ve dc::z)' PBV (x) LDR (%) NPL NIM (%) DER(x) Fair Value
FINANCIALS
BBCA 6500  (19.5) 30 13.8 80.4 17 5.1 0.02 8,170
BBNI 3660  (16.2) 0.8 6.7 87.7 19 32 0.52 4376
BBRI 3060  (164) 14 7.9 107.0 3.1 6.6 0.65 3,661
BBTN 1,225 43 05 41 91.6 3.1 38 133 1,564
BMRI 4260  (16.5) 14 6.4 91.4 11 40 0.86 5,282
Avg. 1.4 7.8 91.6 2.2 45 0.68

Source: Bloomberg LP

www.kiwoom.co.id 5



SEKURITAS INDONESI

8) Morning Equity KIWOOM

Published on 05 August 2026

Jakarta Composite Index (SEAG)

i

TONBASIC "\
—

/
/

g )
(o N =

IDXTECH

¥ L
I
A

IDXENE

IDXINDUS

JdkK RS-Momentum

T T T T L T T T T T T
99.5 100 100.5 101 1015 102
JdK RS-Ratio

www.kiwoom.co.id




8) Morning Equity KIWOOM

SEKURITAS INDONESI
Published on 05 August 2026

RUPS
DEY] Time Company Event Place
05-Aug-26 10:00 BRNA RUPSLB Kantor Perseroan, JI. Jababeka Raya Blok E12-17, Kawasan Industri Jababeka
10:00 EPMT RUPSLB Gedung A Lt. 2, JI. Rawa Gelam IV No. 4, Kawasan Industri Pulogadung
07-Aug-26 14:00 PADI RUPSLB Cityloog Hotel Tebet, Ruang Harmoni Lt. 2, JI. Dr. Saharjo No. 191, Tebet, Jakarta
DIVIDEND

. Ammount .. q
TICKER  Status Cum-Date Ex-Date Recording Date Pay-Date (IDR)/Share Dividend Yield
HUMI Cash Dividend 06-Aug-26 07-Aug-26 10-Aug-26 28-Aug-26 0.17 0.11%
SMSM Cash Dividend 06-Aug-26 07-Aug-26 10-Aug-26 27-Aug-26 40 2.23%
NPGF Cash Dividend 07-Aug-26 10-Aug-26 11-Aug-26 02-Sep-26 0.3 0.51%
SMDR Cash Dividend 07-Aug-26 10-Aug-26 11-Aug-26 28-Aug-26 2.5 0.83%
EAST Cash Dividend 10-Aug-26 11-Aug-26 12-Aug-26 28-Aug-26 2 2.15%
IKBI Cash Dividend 10-Aug-26 11-Aug-26 12-Aug-26 28-Aug-26 44.31 7.98%
AMAR Cash Dividend 11-Aug-26 12-Aug-26 13-Aug-26 28-Aug-26 39 1.74%
TAPG Cash Dividend 11-Aug-26 12-Aug-26 13-Aug-26 31-Aug-26 60 3.30%

IPO

TICKER Offering Allot. Date List. Date Warrant

www.kiwoom.co.id 7
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PT Kiwoom Sekuritas Indonesia is licensed and supervised by the Financial Services Authority (OJK)

OTHER DISCLOSURES

All Kiwoom'’s research reports made available to clients are simultaneously available on our own website http://www.kiwoom.co.id/. Not all research content is
redistributed, e-mailed or made available to third-party aggregators. For all research reports available on a particular stock, please contact your sales representative. Any
data discrepancies in this report could be the result of different calculations and/or adjustments.

DISCLAIMER

This report has been prepared and issued by PT Kiwoom Sekuritas Indonesia. Information has been obtained from sources believed to be reliable but Kiwoom Securities
do not warrant its completeness or accuracy. Forward-looking information or statements in this report contain information that is based on forecast of future results,
estimates of amounts not yet determinable, assumptions, and therefore involve known and unknown risks and uncertainties which may cause the actual results,
performance or achievements of their subject matter to be materially different from current expectations. To the fullest extent allowed by law, PT Kiwoom Sekuritas
Indonesia shall not be liable for any direct, indirect or consequential losses, loss of profits, damages, costs or expenses incurred of suffered by any person or organization
arising from reliance on or use of any information contained on this report. The information that we provide should not be construed in any manner whatsoever as,
personalized advice. No mention of a particular security in this report constitutes a recommendation to buy, sell or hold that or any security, or that any particular security,
portfolio of securities, transaction or investment strategy is suitable for any specific person. This report is being supplied to you solely for your information and may not
be reproduced by, further distributed to or published in whole or in part by, any other person.
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